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7KH 3KISSICH 1 DARDBVBQEDE 316 &RGHR * RRG$QP DO-XVEDQRY 3UDPWFHY * $+3
| RUBZ IGH VAW RXAINH J HHIDCSUGFISBVR J RRG SUDPWFH DQG P LGP XP IHTXWHP HONIQ
FRP P HIFIDODQG EDFN DUG DU 1DPIQ) R \Z IGH | RUEWHHAQ) DG | RRG X\H

7TKH SXIBRH R WLV & RGH 1V VR HOXUH WDWiKH | DUP 1Q) SUDFWFHVRI WH HMREQKP HQWV
SURMGH FRQUXP HY/ Z I SURGXFW WDWDUH VDIl H DQG | IWRUKXP DQ FRQUXP SWRQZ KIB! HQXUKY
KHDOY \DI HW DQG FRP | RWR ERW WH | DUP Z ROHLY DQG WH DQP DO Z MWRX\ADQ

GHI UDCDWRQ\R WH HOVLRGP HOW

&RQHTXHQ® WH ([ SOQDVRY 0 DQDARQ* $+3 IRUBZ IGH LV GHYHBSHG VR KDUP RQ] H WH
LOMSUABMROR WH WBQEDUE WURXI K H DP SV DQHFGREICH SHIHFHV DQG

\XSS®P HQBW LP DI HVSBRMGHG IQWHER| R H SOV GRMV 7KLV IV\R | DFLOYEM EHWHU
DSSUHFIDWRQ DQG DGRSWRQR! P IQP XP BHTXUHP HQVR WH WEQEDUBY 7KH H SODWRY
QRMVDUH D J XIGH RQD DQG \KDORWEH FRQMAKHG DVP DQEDVRY UHTXILHP HQN XQBAY
RWHZ MVH\SHALLIHG B\ WH U XOVRY DIHGR [P SBP HOAY WH \DIG WBQEDIG

7KLV P DQDCDOR DIP VR FROAUEXWM VR WH ' HSDWR HOAR' $.J UEXEMUBHVH | RW\R UHVYH DQG
UHSRSXOW WH 3KIISSICGH \Z LGH LQEXWAY Z KIEK Z DVKHDYI® DI IHAMG B\ WH $1UEDQ6Z ICH
)HYHU $6) RXBWDNIQ

) RUP R 1Q RWP DWRQ SEDVH YWMRXUZ HEMMMKWB  ZZZ EDIVGD JRY SK DQG) DFHERRN
SDIH KWMBV ZZZ IDFHERRNFRP GCDEDIV
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7KH 9%UHDX DIP VR KHS WH UHDGHY EMAMUXQGHNBQG WH WIQEDUES UHT XIWHP HQN WEMMG
LOWH SIRYMRQVR WH 3KITSSICH 1 DWRDGBVEQEDG 316 &RGHR * RRG$QP DO
+X\VEDQRY 3WDPWEHV * $+3 1RUBZ IGQH Z KIEK VHW RXWINH J HHIDCSUWGFISBVR JRRG
SWDPWFH DQG P IQP XP UHTXWWHP HQVIQFRP P HUFIDADQG EDFN DG WDUQ) IDPIQ) R \Z ICH
| RUEUHAQ) DQG | RRG X\H

© HIQWIWMG WH GHYHBSP HQAR DQ( [ SODVRY 0 DQDONDVEUIRIGHV XSSP HQBO

H SOWRQWURXI K H DP SBNV DGHFGRBAH, SHUHGFHV DQG XSSP HQBW P DI HV
7KURXI K WWLY/LQJ RUP DWRQ EHWHUDSSUHFLDWRQ DQG KDUWP RQ] HG BVHR LOMSUAVEMRQ DUH
H SHAMG Z KHQUADAQ) D\SHFLLIE 316 FRQAEXWY R IWHDH R DERSWRQDQG

IP SOP HQEMRQ-

+RZ HYHU Z H Z RXG @H \R WP 1QG HYHY RGH WDWH SOQDVRY CRMVDUH D J XIGH RQD DG
\KRX@ QRAEH FRQWWKHG DVP DQEDVRY UHTXWHP HON XQBWRWHZ MH \SHFLLIHG E\ \WH
UH XOVRY DIHGR P SOP HQAQ) WH \DIG WRQEDAG »

7KURXJ K WLV0 DQDOZ H DR DIP VR FROAMEXM VR WH' HSDWR HOAR $.J UEXGMWHVH |RWIQ
QI WHQQ) WH 3KITSSICH \Z IGH IQEXVAY
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7KH 3KIISSICH 1 DARDBWQEDE 316 &RGHR * RRG$QP DOFXVEDQAY 3UDFWFH

* $+3 |RUBZLQH KDVEHHQSUHSDUHG E\ WH 7HFKQEDQ RINQ) * IRXS 7: *  IRU

* $+3 |RUBZ IGHDVSHU HSDWR HAR $JUFXGMWH 6SHAIDX® GHULR ~ \VHUHVR
DQG DSSIRHG E\ WH 6HFUABY R WH' HSDUR HOAR $.J UEX@MUA

7KH P DIQREMIPWYH R LY/ & RGH L/ VR HQUXUH WDVWIKH | DUP \4 | DUP 1) SUDFWEHV\KD@
SURMGH FRQMP HW'Z W SURGXPWWDWDUH \DI H DQG | W RUGMAEXWRQDQG RUKXP DQ
FROXP SWRQ WKDADOR HOMW VDI HW DQG FRP | RWYR | DUP Z RIHWY DQG DQP DY

Z IWRXWGHI IDAQ) WH HOMLRGP HQVY

$Q GHYHESP HOAR WH LOEXWAIV\ASHFLLE BHTXUUHP HOWN | RUMWH \Z LGH SURGXPWRQ M IMP
\KRXG \DWA\ WH P 1QP XP UHTXWHP HQN VFMRXWQ WLV & RGH

7KV GRFXP HQAZ DVADIWIGE\ 98) 6 [QFRMERIDWRQZ IW WH 7HFKQEFDQ RUNQJ * URXS
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4DPQF

7KLY & RGH VHW RXWKH J HHIDCBUFISBVR J RRG SUDPWFH DQG P IQP XP UHTXWUHP HQVIQ
EWHAQ) FRP P HJFIDIDQG EDFN DG WU 1DWPIQ) R \Z IGH | RUEWHHAQ) DQG I RRG X\H

| PN BUW¥F FGFCOFT

7KH | RIZ 1Q) GREXP HQADUH UH HUHG VR LQWH W] WQ\KFK D Z D\ WDVWRP H RUDGR WHU
FROMQAFRQAMMY WH UHT XU HOVR WLV GREXP HQWV) RUGDWG UH HIHGFHY RQD WH
HEAMRQFIWG DSSTHV ) RUXQEDWMG UH HIHGFHY WH OWMAHGMRQR! WH UH HIHGFHG GREXP HQWV
IQFOGQ) DQ DPHQGP HQN DSS@HV SHSXEGE $FW  $QPDQ HIDBHS$FW  5HSXEQF
$FW  $PHYEHG$SQPDQ HIDWH$PAR



4 FDUPO

& RP SMOGFH SHTXUWHP HOW

' BN FTUBCMIT N FQU - PDBUPOBCE ' BDIMLIFT

7KH SIRMMRQVR WH WBQEDLE DU Z AMQLQ EOFNI RQAFRBU $ GAWRDAQ RWP DWRQ
\IXFK DVQRWMV [P DJ HV DQG DQHFGRBCSIDPWEHY DUH SURMGHG DV( [ SOQDRY 1 RMV

IQUGH D\H®Z ER[ LQUAG | RQA\FRBU




&RP SIDQFH SHTXWHP HQW) DUP HWBEQKP HQM RFDWRQDQG ) DFIONAV

' B9\ FTUBCMIT N FOU - PDBUPOBCE ' BD NLIFT
( WBEQKP HON

7KH HWBEQKP HOAR WH | DUP \KRX@ EH FRP STDQ/Z W UHDWMG OZ VDQG UHI XOWRQV/R
FRP SHWIQADXWRUIW [GFOGQ) GFDQ) RYHIP HOMKQW 7KLV FRYHYWH P DQDJ HP HAR
HOALRGP HQBAMXHV | DUP GFDWRQ DQP DO HIDUH UHTXILHP HQV GVHDVH FRQARO
SUIRGXFWRQR Z KRBMRP H | RRG DQG RFFXSDWRQDCKD] DUBVIQDQP DADP IQ)

| RFDWRQ
7KH I DUP \KRX@ EH GFDWG [QDQDSSURSUDM DWD | RUSL] UDMCY

D 7KHIDWP KRXG EH \WWDWJ IFD® GFDWG Z IMIQWH DSSURYHG ©OQG XVH R WH &FDO

JRYHP HONDQG FRP SMDQAZ MW WH' (115 UHI XOWRQY DQG RIMHUUHI XOMRQV DV
SUMAUEHGE\ @Z HJ /DIXQD/DNH' HYHBSP HQAS XWRW/

&YQBCBWPY / PUF

$FFREQ \WR5HROWRQLR 5 BHUHVR R +RMQ DJG/DJG8H
SHIXOWRY %06 QRZ UHFRQUMMMG DVWH' HSDUR HOAR +XP DQ6HWBP HQNVDQG
8UEDQ' HYHBSPHQN' +68'  SLIJHY | DUP V\KD@EH GFDWG [QWH DI UEXGMUID] RQH
DQG RAMGH XUEDQZ M WH | RBZ IQ) FROUGHIDWRQ/

o 7KHIDP \KDQEH \MYDWMG SUH HDE® [QD IR \WMUDIQVR KDYH J RRG GUDIDI H

« ) BRG SIRGH DWDV DG RMHUHQMURGP HQB® FUMWFDADUHDV @H Z DWMYKHGY
\RXUFHVR Z DWMUVKSS® DQG RIWMHWDVGH LGHG B\ WH ( QLRGP HQBAD DQDJ HP HQWY
9UHDX (0 % \KDQEH DYRGHG

o 7KHIDP \KDORNEH EXONRQ\RIY'Z IW KL K P RMMUH BIVHY EXWP XWEH Z HD
GUDICHG DQG SRIRXV

e 7KHUW \KD@EH D EXIIHJ RHR DWBDW P HMYIQZ IGK DURXQG WH BW
ERXQEDUHV DQG \KDOEH SOQMG Z W WHHV RAKDEV

E 7TKHAWRGEHR WHIDWP VIRP WH FHOMUR WH (DWR(DOKL KZ D\ \KDQEH WUWHH
NEP HMY/ I RUFRP P HIFIDOZ ICH | DUP V +RZ HYHU Z IW WH DSSO-DWRQR DGYDQHHG

Z DViM P DQDJ HP HQAMPKCR®I\  H FHSWRQVP D\ EH J IDQMG

&YQBBUWPE / PUF

984 | HUGWEIGFHV UH HUVR WH UHT XWHG GMBIGFHV I RUSLI J HIHVVR SUYHQAKQUHDVRQDE®!

IP SDRVRQWH GFDONVVDP HQWHV HJ  URDGV Z KIEK DIP V\R

o HOXUH WDWCERMH RGRU YMXDAP SDRWGXWDQG | 0V GR QRAFDXVH XQUHDVRQDE®!
LOMUHUHGFH VR WH LP SDPWDWDV

o HQXUH \KUDFH Z DMUGRHV QRAEHFRP H FRQIP ICDWMG E\ \WH SLIJHY

GHYHBSP HQVDQG
e SURMGHDPHDWWHR SIRMPUWRQDQG VHEXUW R RSHIDWRQ! RUWH RZ GHUR WH

HOMBUMH
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&RP SIDQFH SHTXUHP HQW) DUP HWBEQKP HQN RFDWRQDQG ) DFIONAV

: DIMUTXDOV GHI IDGDWRQ GXWADQG RGRYDUH H DP SBVR HOMLRGP HQEBCSRBWRQ
7KIVFDQEH FROARD®IG E\ JRRG SLJJHY GHMJ QDQG P DI HP HQABUDFWEHY DQG B\
UHVIEWD) SLJ Q<P EHYDQG P DIQBIQQ) \MMVBE®! EXI | HUGMBGFHY EHVE HHQ SLI J HUHV
DQG [P SDPWDWDV * XIGHIEHV] RUHIBEQKP HOAR |, QMQUIYH SLT J HUHVIQ6 RXW
$XVADID

0 RUWRYHU DFFREQ) VR \WH' HSDWR HQAR' $QP DO-XVEDQRY DQG' DIVIQ) R ,QED
EXI | HUGMWEBQFHVDW DOR RGHZ D\ R HQUXUQ) WH SLIJHY 1D VEIRHEXUN DV
YHKIE®N FDQWDQP WXZ LGH SDWRI HQVZ KHQP DQXUH FRQMIQQ) GMADVH DI HQV
DGKHUHV\R YHKLE®! WIHVRUERG Z RN ( [ DP S®NVDUH $ FWREDFIER SBIXURSQHXP RQDH
DQG 6WHSVRFRFFXV\KLY Z KIEK FDQEH \SUWHDG E\ FRQEP [QDWIG YHKIE®N / RUHY
WDIBLY YDQV DQG HYHQP RRUELNAVXVHG R WDQ.SRWBL] \VRUFDUFDWHV\R BHIGHU

SOQN UHSUHVHQAD KLI K UMNI RUGMVHDVH WDQP MIRQ

X | HUGMBQFHVDUH EHQ) P HDVXUWHG | BRP WH FEVHWBRIQAR WH SL1JHY FRP SB[
R WH FRMHWBRIQAR WH UHFHSVRU * XIGHIHVI RUMWIBEQKP HOAR  QMQUYH
SLJJ HIHVIQ6 RXW $ XVADID

F 7KHIDWP \KDQKDYH D GWB(FH R DAVBDVWARCH  NBP HWUIURP - HDFK RIWHUD(G
[URP WH ERXQEDUY R EXXAONXS DUHDV

&YQBCBUWPE / PUF

7KH SLJJHY W \KDOEH DWBDWV NP HMUIRP W QHLIKERUQ) SLJ |DUWP VR
PIQP [} HWH\SWDG R SHWWDQG GMVHDVHV DQG WHGXFH WH FRFHOADMRQR! DU
SROMIQNIQD J YHQDUD

3RUFICH WHSURGXPWYH DQG UMVSILDRY M QEURP H XV 3556 DQG 0 \ FRSOW D

K\ RSGHXP RQDH FDQEH WDQP IWMG YD DHRRZ MQ NP 8 QGHUSHFLLIE F@P DWF
FRQEMRQ/ \RP HVADIQ/R! | RRADQG P RXAW GMDVH ) 0" YILXVFDQEH FDUHG B\ WH
ZIQGGIRUXSWR NP DAMRXI K MY XQINHO WDWSELI VZ RXG EH LG HAWG WIURXI K WLV
UWRX\WM DQG SVHXGRIDEIHVYILXVIRUXS \R NP ) $2

2 QIOWDQG DILVAFDP VIURP D EDFDQUHP DIQIQD FRFFHQADWMG SGP H DQG DUH
WRXJ KWR \SUHDG SDWRI HQVI RUBQ) GMBIGFHY XQGHUFHWIAQ FTP DWF FRQEMRQY

G 7KHIDUWP \KRXG KDYH D FRQMXRXVVXSSO R DCHTXDW HEFWEDCSRZ HU

‘ /$8T$0 >G2L$TS$/E )



& RP SMFH SHTXUHP HQY ) DUWP HWIREQKP HQN RFDWRQ DQG ) DFIOWHYV
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7KH | DIP \KRX@ EH GFDMG LQDQDWD DZ D\ 1URP SK\ MEDOFKHP LEDADQG EIRBJ IEDO
KD] DBV

D 7KHIDWP \KRXG EH GFDWG IQDUHDVDZ D\ 1UIRP SK\ MEDOFKHP IFDADQG EIRBRI IFDO
KD DUBVWDWP D\ SRVH WUHDWIR ERW I DUP Z RUNHY DQG SV

E 7KHIDWP \KRXG EH BFDWG DAWBDWV NP DZ D\ 1RP MDXI KWIKRX\VH DQG DQP DO
KRGIQ) | DAIONAY 2 WHZ MHWH | DB \KDQKDYH SURSHUGMHDVH FRQARAP HDVXUHV
IQSOFH

&YQBBUWPX / PUF

6 OXJ KWMBR\HY DIH D UMN SROMRUWH \SUHDG R DQP DOGMDVHY $QP DY |URP

QlLIHHQMSHFHY DQG R GlLIHHQARW 1Q/ DI DOFRGFHOADWMG 1Q R(H GFDWRQ DG
WHUH IVDQLP SRUBQAP RYHP HQAR SHRS®I DQG YHKIEGN

F 7KHIDWP PXWARNEH SIRH\RIBRAQ 3HIP HMUFDQDY FRQGHAWMG \R D FRAHG
OJIRRQP D\ EH FROMKXPMG R SUHYHQAXQR | 1URP FRQBP IQDWY ERGHVR Z DU
DQG RUDGDFHQADEP V

G ,| WHUH LVDYDIDE®! DD LG RWP DWRQIURP UHBIYDQA) RYHIP HQADI HFLHVRU
RU DQ] DWRQ/RQWH SURUDIQE XVH WHQWH \KRXT EH XVHG DV UH HIHGFHV\R
HOQUXUH WDVIKH WM 1V QRAD SRWEBIH\VRXUFH R SK\ MEDOFKHP LEDCDQG
P [FURELR®] LFDCKD] DBV +RZ HYHU Z KHQWHVH CDVI DUH QRADYDIDE®I DQG
XQFHYDIQN H] MV DVVR WH \XUBELOV R WH OQG | RUDI UEXGMDOM WY
UHFRP P HQGHG R KDYH WH \RCDQG RUZ DWIUDQD®] HG | RUKHDY. P HVBO

FRQEP LOOWRQ HW

&YQBCOBWPY / PUF

+HDYt P HBOP D\ HQMUWH DQP DCERG IQALHFWD O\H HDWY RUIWD] LY
FRQEP [QDWMG | REGHU GUNG) FRQEP [QDWG Z DWU DQG \RP HAP HV UVSILDARQ
Z W SROWMG DIU

3URBQI HG H SRVXUH VR WIHVH KHDYE P HBOY\XFK DVEDG P HFEXY FDGPLXP DQG
DWHQE FDXVHV GHEMAURXY KHDOY H | HFWILQDQP D& WSUP DUD Di | HRW\WH OHU
NGH EWIQ DQGRMHUERG \\IMPV

0 RUMRYHU FKURQE H SRWKUH R WH UHSURGXPWYH A MMP VR KHDY. P HVBXY FDXVHY
IMRG JHJE G M XGPURQ | HVBADECRYP DOW DQG HP EWRWR] IFIW 7KH. FDQDER DFW
DVDQHGREUH GMXSWY \XEWBGFH WDWP DQSXOWNV KRWP RGHV DQG UHFHS\VRU
DRMW 6RP HKHDY! P HVBX DU KLI KO DWRFIDWG Z W HART HQ P 1P LENQJ DFWRQ
DQG IMFDXVHV SK\ MRBJ [EDAB, M XQPWRQ UHDWMG VR UHSURGXPWRQ 9 HID HADO




&RP SIQFH SHTXWHP HON) DUP HWBEQKP HQA RFDWRQDQG ) DFIOWAV

- BZPVUBCE JOGBTUWB/DWY/F- PGBSN

7KH [ DUP \KRX@ EH Z HOGHWI QHG B\ ®FDWY DQG DUWDQI Q) DWDV \FK DVDUWHDVIRU
SU IDMQ) THHGWRIDIH MROMRQDQG WHDW HQAR MENSLIV FDUFDW GMSRDODQG
SLJ \H@Y

D 7KHIDWP \KRXT KDYH HGRXI K DWD \R | DFLOIWM WH G-MI QR 1D @ RAAKFK DV
WH GAWBGFH EHVE HHQ'SLI KRXVHVDQG WH DUDQI HP HQAR Z RINGQ) DBDV 7KH

DSSURSUDWM | DP @\ RAVWKD@BURYIGH J RRG YHQADMRQ VHYH DV D SUHYHQAYH
P HD\VXUH | RUGMHDVH \VSUHDG EHE HHQ'SLI KRXAVHV DQG RMHUDWDV DQG SURP RM

IDUP \DQUEIMRQDVZ HODVWH FRQAROSUHYHQARQ DQG HIDGIFDWRQR GMADVHY
Z MWIQWH | DUP

E 7KHIDWP \KRXG EH Z HOGHMJ QHG DQG DOZ RINQ DUHDV\KRX@ EH FEDU® GFDWG
IQREHUMR | DFIOAWM WH H 1 IFIHGR R D P DQDJ HP HOVRQSL IDMQJ
WDQSRVIMRQDQG SLJ VHEBY DQG R SUHYHQNFURW FRQBP ICDWRQEHE HHQ
ZRNQ) DWDV

F 7KHIDUWP \KRXG KDYH SURSHUURXMV VR WDQSRWHTXISP HQM HHG DQG SL
SURGXFWZ WIQIDWP  Z W DSSURSUDW Z IO DQG Z IWRXWDQ. REWIKFWRQ | RUWH
FROMHQHGFH R SUDPWEH

G 7TKHIR®ZIQ ZRINQ DBHDVWKRXG EH ICHFAGHG EXWRNIP WG R
e 2IFHEX@Q SDINQ DUHD DQG GRP MY

e &KDQIIQ) DQG\KRZ HURRP
e : DIMUUNRXUFH

e 3L KRAHV

e )HGWRDIH IHHGP[IQ

e 3L TXDWDQMH SHQ

¢ $UDIRMENSLIV

e $UD IRUGHMAKPWRQDQG GMSRDAR SLJ FDUFDWHV
e $UHD IRUZ DWM DQG WDWK FRIFURQ

e $UHD |RUZ DWM Z DIMUDQG \RT5 Z DV WHDVWY? HQW

 $UDIRMMY SV

‘ /$8T$S0 >G2L$TS/E :)
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&RP SIDQFH SHTXWHP HQW) DUP HWEBEQKP HQN RFDWRQDQG ) DFIONAV
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& RP STDQFH SHTXWHP HQW) DUP HWIIEQKP HQA RFDWRQDQG ) DFLOMA

7KH | DUP \KRX@ KDYH SHUP HMUI HQFHY RUCDVWUDCEDUIHUMR SUHYHQAHQA! R D\
DQP DY

7KH IHZFH IQFOQQ) IWSRWDQG J DWAV \KRX@ EH H | HARYHD GHWLI GHG R SUHYHQW
HQA! R VAD\ DQP D& HJ FDMBI EXIIDEHV GRIV FDW HF  DQG HWDSH RUGMUY R
WH IDP DQP DY ,| HBIPWE | HZFH LV XVHG IMKKRX@ EH RSHIDWG DVSHU

P DQXI DPMUHWV LQXMXPARQY

&YQBCBUWPS / PUF

" RIVDQG FDW | HIDARUGRP HWWFDWIG DUH FROUGHBHG WAD\ DQP DY ' RIVWDW
SRMAD@ FDW GISVRSILRY FDQWDYHOR GLLIHHQAIDUP V SRMQJ D EIRVHFXUMW UMN

2 QWH RMHUKDQG FDW DQG RIMHUI HIBV FDQKRWASDUDMMY WDWFDQFRP SBW DQ
HQABH @H P\ F®I DQG H FUWM PR WDQ P LARQRRA W RUSDUDMM HI J VWURXI K
WHUIHFHVSHUGD, IRU VR GD\VWDVDUH HOMURGP HQBX® BAMMWBQADQG LG HPWRXY
3L VEHFRP H LG HAMG Z KHQWH. DFFIGHQE® LQJ HVARRA W LQ\VRICRUZ DWU DQG W
VENHVRQD RGH RRA MR LG HAWD SLT - 3RWN,Q RUP DWRQ* DWMZ D\

,PDIH ,PDIH
%PH TBCEXCH POB QH 4PVIF $BONB 1HXM B TUBZDBU 4PVIF
OE $BOMB OE

. /$8T$0 >G2L$TS$/E L)



& RP SMFH SHTXUHP HQN) DUWP HMREQKP HQN RFDWRQDQG ) DFIOWAV
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1H) PVIFT

7KH IDWP EXTIQ) \KRXG EH GHMJ GHG DQG FRQOMKAMG DSSURSUDMO | RUWH LOMQGHG
SXSRH DQG KRXG SUIRVGH SURSHUYHQADMRQ HDV P DIQMDGFH DQG FEDQQ)

D 7KHEX@Q) IQMEHG | RUNHHSIQ) DQP DO\KRXG EH FROWKAMG LQWH

RUHQEMRQWDWP LGP [} HVWH DGYHYH H | HFWRQDQP DCSHURWYP DFFH DQG
HIP LGDWV SRWE®! KD DUBV\R IW\XURXQEQ) V

E 7KHEX@IQ) \KRXG EH GH\J GHG DQG FROMKAMG XMQ) P DWUDE\WDW

\KRX@ GRAFDXVH DQ LQWY RUIP SDWAKD] DG \R \WH Z HIDW R \WH DQP DO
SURVIGH FRP IRW

FDQEH HOM® FODQHG DQG GMQ HAMG

FDQEH HDM® UWHSOFHG Z KHQGDP DIHG

FUHDW H | LELHQAXWRFNP DQDJI HP HQVDQG
HQKDGFH ELRVHEXUW

&YQBCBWPX / PUF

,PDIH

1HWZT BT FGaDI N FOUN BUFSBM
4PVIF ' MSEB HPX FS@SN
DPVIFTZPGH" * OE




& RP SMFH SHTXUHP HQN) DUWP HMBEQKP HQN RFDWRQDQG ) DRIOMAV

F 3DIQMY P DMUDYXVHG | RUMH EXITIQ) DQG | DFLOAAV VKRXG QRAEH KD| DERXV\R
WH DQP DY

&YQBBUWPY / PUF

( TXSP HQAMFRQEACHY DQG XWQUO\KRXG EHP DGHR P DMIDY'Z IW QR VR IE H I HRW
| RUMH LOMQGHG X\H

&RDWQV SDIQN FKHP IFDY GEUFDQN P DWUD® XVHG | RUVKUDFHV RUHTXISP HQAINDW
P D\ KDYH FRQBPWZ IW | HHG \KRX@ EH | RRG J IDGH \R WDVWAH\ Z LOCRAFRQAIEXM \R

XQOFFHSWE®! FRQAP ICDWROR! THHG

& RDWDQG SDIQN HVSHFID@® WR\VH Z W BDG FDXVHVELRDFFXP XOMRQIQEWDIQ ERH
DQGNGH WAKHY ) $2

G 7KHH \KRXG EH DQH | HAWH GUDICDI H N WMP LQ SOFH DVIKH EXTIQY

H 3HQV/DQG SDWZ D\ V\KRXG
o EH GH\J GHG DQG FROMKAMG VR SUHYHQADQP DI URP HVFDSIQY
e EHIWHIRP SIRAKGQ) REMFWRUMAKAWUY HJ QDIOYDQG ERWV

WOWP D\ FDXVH ICMU VR WH DQP DO'DQG | DWP RSHIVRY DQG | DUP
ZRUNHY

&YQBBWPX / PUF

,PDIH
1FOT BCE QBU X BZT DEY BCE QFFHCBAUWQU 4PVIF 1 PWP BLFO BJ' 5**%5$ 1)

‘ /$8T$0 >52.$T$/€ 1)



& RP SMFH SHTXUHP HQN) DU HMREQKP HQN RFDWRQDQG ) DFIOWAV

. (:3/$1$725< 0$188/

,PDIH
1FOT BCE QBU X BZT OB@SPX JH VAU 4PVIF 1 PWP BLFO BJ' 5**%5$ 1)

P DIH
1FOT BCE 1BU X BZT 0" JOJN FSVOU 4PVEF 1 PP BLFO BJ' 5**5$ 1)




&RP SIDQFH SHTXWHP HQW) DUP HWBEQKP HQM RFDWRQDQG ) DFIONAV

| +RAQ) GAMIQ SDIMEXDWD R KHI KWDQG MGHV \KRX@ SURMGH SURSHU
YHOADMRQ Z KHWHUCDMUDCRUDWWLELDO VR P DIQEAQD FRP | RWZE®! HOALRGP HQN

J  $QP DAEXTIQ) V\KRXT KDYH DGHTXDW @ KW VR HQMUH WDWDQP DYFDQEH
WRIRXJ KO LOSHPMG DVUHTXILHG

&YQBCBUWPS / PUF

P DIH
/ BWBMFONBUPO 4PVEF 11 PP BLFO BJ' 5* 5% 1)

PDIH
/ BWSBWFOIMBUPO 4PVIDF 6QNFSTBMPCIB $PSPBUPO 633 OE

‘ /$8T$0 >52.$T$/€ *)



& RP STDGFH SHTXUHP HQY) DUP HWIEQKP HQAV RFDWRQDQG ) DFLOMA

,PDIH
" SUSBDBMFAINBUPOVTICH FYI BVTU®BO 4PVIF 1 PUP BLFO BJ' 5* *%5$ 1)

,PDIH
" SJEDBMWFOIMNBUPOVTIOH DPPMCH OBET
4PVIF 11 PWP BBLFOBU' 5* *%5$ 1)

. (:3/$1$725< 0$18$/



&RP SIDFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

K ( BFWEDAQNB@MMWRQ/DQG Z WUQ) VVKRXG EH SIRMPMG DQG \KRXG GRAEH
DFFHWE®! VR WH DQP DY

&YQBCBWPX / PUF

8\MQ) HBFWELW H | [FLHQM® LV FFIDY KHQGHMI QQ) DQG QUM@Y) D \Z IGH | DFIOV 7KL
VR SURVIGH \DI HW | RUERW. Z ROHWY DQG DQP DODQG P IQP 1 H SRMQADCKD] DBV
FDX\VHGE\ 11UH

3UAHFHR DPPRQD K\ GURI HQVXOIGH DQG FRURMYH J DVHV LQFRP ELGDWRQZ W

P RMMUH DQG GXWVFDXVHY GHWURIMRQR HBPAIFDOFRP SRGHQN 0 DQ H IMAQ \Z ICH
EX@IQ) VKDYH EHHQX\MQ) P DWUDE WDWFDQLRAZ IWABIQE WHVH FRQGMRQYWDW
FDXVHV GAMUIRIDARQVR WH SROART GDQJ HU 6\WRQHWDO

PDIH PDIH
1PQFSQBDFN FOUPGX BCHT DU F BN 4PVEF 11 PP BBLFOBU' 5*
5% 1)

( GPWEDOKD] DUBVRQWH | DUP FDQ UHVXENQ HBIPWEDOKRFN VR KXP DQV RUDHWRFNDQG
SRWE® UNXTNQD | ILH Z MO AKFMUBH RURSHIMEY HTXISP HOAV' RWHWDO QG

$OR EDVHG RQDQHFGRBCH SHIHGFHV \RP H DQP DV \SHFLLIED® SLIGW \MQG\R
QEEGIWH Z Q) Z KHQDFFHWIE®! ,QFDVHVOH WY P LOUR \BOEIWY) FDVHV WH
IR®ZIQ) PD\ EHWHUD\RQ ERBIGRP | DAVADWRQ RUIDQDWEY 7KH3L 60M 7R
IP SURYH WLV HOAURGP HQAHQUEKP HOAY X\XD@® DSSTHG XMQ) REMFWRUP DMUDY'1Q
REHUMR NHHS SLIVRFFXSIHG [Q QRQ KDUP | XCEHKDYIRU

‘/$8T$0 S5 ZI$TS/E )



&RP SIDFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

5HFRP P HQGHG HQUEKP HQAP DWUD® \KRXT | XTOWH | RBZ I

o &EXM PSGFE NLF \RWDWSLIVFDQHDWRI\P HOMHP  SUH HIDE® Z W \RP H
QUAMRCDCEHCH W

o $1FXBCW \RWDWSL)VFDQEM WHP DQG DOR SURVMGHVIQ RWP DWRQRQ
MM RGRU

o ONFTUHBCW \RWDWBLVFDQIQHWM DM WHP D@BZ IQ) SLI VR URRAZ W \WHU
WERXW

« . BQQVMBCW PSEFGIN BCW \R WDVWBL] VFDQFKDQI H WHUGFDUWRQ
DSSHDUDGFH RUMAKFMUH

WP VRWAMPE® DV HQUEKP HQARUSLIV

e / POWBHIOXPPE 7KIVFDQFRQEBIQ\KDIS REMFW HJ  (DIYRUINSTDMY | URP
RCGHU GUHG Z RRG Z KIFK FDQKXW\BLIVZ KHQFKHZ IQ) DQG FDQEH WHDWG Z W
FKHP LEDO'WDVWDUH W IE\R SLIV HJ DI D\ \BHSHY

e 4ZQUFUDPQF Il \Z DWZ HG IQSIHFHVP D\ FDXVH LOMMCDOREVAKFWRQ

e 55T DV\RPHP D\ FRQEIQZ LW RUP HBOKISVZ KIEK FRX@ FDXVH KDUP R WH
SNV,

e . BUFSBM X1 U F SITL PGCPNMHIDBMPS D FN .D BAIPOBN JOBOT HJ SHDWRU
P XWKURRP FRP SRWAFDQKDUERUGMADVH FDXMQI DI HQVRUGR) FKHZ @H S
HDLWWDWDUH P DGH 1 RP DQP DCBURGXFW DQG FRX@ SUMVHQAD GMVADVH LMNVR
SN,

« 9%BZ PSTP.WME FCSDI N FOUPCHEDT P D\ SURYIGH D BAVHYRUI RUGMAD\H

FDMQ DIHQNV

ASHVR HQUFKP HQW/
D 4VCTUBUT VIFE BT CFEEXH 6WDZ KD\ HBISKDQAIUDW P MFDQKXY Z RRG
\KDMQIV \KWHGGHG SDSHU RIMMJIH

E &&D N FQUN BUFSBMCPUVTRE BT CFEEIOH 6MDORSH Z RRG XEEHURUSOWAF
WPV ED@ WV SISHV KRH FKDIQVDQG VRP H FRP P HIFID@ DYDIOE®! WP V

,PDIH

1HWUPOB | BZ LXE PG
CFEEXHT 4PVIF $BOMB
OE

. (:3/$1$725< 0$188/



&RP SIDFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

L ) BRYDQG SDWZ D\ XVHG E\ WH DQP DO\KRXG EH P DGH IURP (RQ MIBSHY
P DWUDY \DIH WRE®I DQG Z HOQ KWIG VR SUHYHQAKCMY RUDECRUP DQJ DIVWR \WH

DAP DY

&YQBCBUWPX / PUF

P DIH

INBTUD N BUICH 4PVF 11 PWP WBLFO BJ' 5*

5$ 1)
X
&
=
&
\l
N
o1
N
o

PDIH &

INSTUDN BUWICH 4PVIF 11 PWP WBLFO BJ' 5% *%5$ 1) >
&



&RP SIDQFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

P DIH

4UFFMN BUICH 4PVEF 11 PUP WBLFO BJ' 5
5% 1)

*

(e0)

-

&

o

V

Lo

N

N~

@ PDIH

& $ PCDS-UF GRPSICH 4PVDF 11 PUP WBLFO BJ' 5*

P 5$ 1)



&RP SIDFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

,PDIH
SVWVBUFE GRPSICH 4PVIF 11 PUWP WBLFO BJ' 5*
5% 1)

M 7KH G-MJI QR D@ V DQG FKXWVVKRXG DA@Z H | HAYH P DQDI HP HOAR WH DQP DO

« ) BRYR DB\ VDG FKXWMVVKRXG EH SURSH® EXXOWR SURVGH J RRG
IRRWY SUHYHQAQ) \@SSDU H DQG LQWUHY

o $@\VDQG FKOMWNV\KRXG KDYH MGHVR! \X | LELHQAKHLI KWIR SUHYHQADQP DY
IURP MP SIQJ R RUI D@

N 7KH D \KRXG SURYIGH H | HFH DQG DSSURSUDWM | DFLOAHV VR UVADIQ RUKDQG®!
DQP DO'Z MWRXWFDXVQ) XQEXH WUHWDQG QMY VR ERW DQP DO'DQG 1D Z RIHY

‘/$8T$O S5z $TS/E )



&RP SIDQFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

&YQBBWPX / PUF

PDIH
3FTUBJOIH GDNUFT 4PVEF 11 PWP WBLFO BJ' 5% %5$ 1)

P DIH PDIH

' BQQFS 4PVDF 11 PWP UBLFOBU' 5+ %GMOH CPBE 4PVEF 11 PWP UBLFO RJ

5% 1) " 5% 5% 1)

' BQQFS MIVEHQ) XVHG VR VS WH VIGH R WH GHENVR DWVAZ VY GUHPWRQDO
FKDQIH

YSWOHCPBE  WVEHQ) SOFHG EHKIQGE SLIVZ KHQP RIQ) WIRXIK D UDFH \R

HEFRXDIHWHP |RZ DG DQG SUHYHQAM-P 1URP \MQQ) DURXQG
1HZ 6RXAW: DBV ' HSDWR HOAR ( GFDWRQ QG

‘ (:3/$1$725< 0$18%/



&RP SIDFH SHTXWHP HQW) DUP HWBEQKP HOM RFDWRQDQG ) DFIONAV

O 7KH SUHP VHV\KRX@ EH NHSWFBDQ DAD@AP HVVR SUHYHQAGMADVH REFXUWHGRH
HWEBEQKP HOAR EBHGAQ) J URXQG | RUSHWV DQG DYRIG HQMURGP HQBOGH] IDCDMRQ

P 3L KRMQ KRXT EHVHFXUHG | URP D\ DQP DOYDQG ElLBY

3L] KRXVH \VKRX@ KDYH Wi | LFLHQSDFH | RUSL) UDIMQ) DQG VKRX@ KDYH J RRG FRQAMRQ
R HQMURGP HQAKQUGH WH KRXAVHV DQG VKRXG FRUMSRQG VR SLI EWHHG M) HDQG DIH

$QP DO\KRXG EH SURVGHG Z W\ | LELHQN GRUVSDFH \IKVBE®! | ROWHUDI H DQG
FRQGMRQ ERG. Z HJKWDQG M} H VR D@BZ DQP DOR | HHG DQG GUONFRP | RVZED

D 7KH IHHAQ) DQG GUONQ) HTXISP HQADQG | DFIOAHVVKRXG FRARWP Z W \WH

WBQEDUEY BHTXILHP HQV I RUVZ LGH DQG \VKRX@ EH FROWKAMG DQG FRQSIEXRAO
SOFHG \IKFK \WDW

» DQP DO'DUH D@Z HG VR HDWDQG GUCNTBHHO DABRZ 1) WHP VR EHKDYH (RUWP DO

DG
+  FRQEP IDWRQZ W DQP DA HFHVDQG XUCH VP IQP [} HG

& RQARDIG HOMLRGP HOAKRAQ) P X\WAKDYH DQDOWP M MP LQFDVH R SRZ HUI DIGUH
DQG RUMJ QLIEDQAMP SHIDMUH YDUDQFH $QDEMEDWH YHQADMRQW MP P XW\EH
DYDIOE®!

‘/$8I$O SGZLSTS/E )



& RP SIOGFH SHTXUWHP HOW
' FFET BCE / VIGLPO

7KH SIRMMRQVR \WH WBQEDLE DU Z QO EOFNI RQAFRBU $ GAMRDAQ RWP DWRQ
\IXFK DVQRWMV P DJ HV DQG DQHFGRWCSIDPWEHY DUH FROUGHWG ( [ SODWRY 1 RWV
IQIGH D\H®Z ER[ 1QUAG | RQANFRBU




& RP STDGFH UHTXILHP HQAY) HHGVDQG 1 XAMRQ

' FFET BCE / VIGUPO
7TKHIDWP RSHIDMRMAKRXG

D ( QIXUHWDWDQP DO DUH SURMGHG Z W RSWP XP BIYHCR QXAAMRQ DADOWP HV DV
UHTXILHG | ROWHUUVSHPWYH | XQPWRQYDQG Z HOEHQ

E SURMGHWH DQP DO'Z IW\DIH FBDQ DQ5 DCHT XDW UDWRQVRUIHHGQ) P DWUDY
XIWG | RUSLIV

F | DQP DO'DUWH SIRMGHG Z W FRP P HIFIDA HHG HQUXUH WOWKH VRXWFH RUIHHG P 1@
KDVEHHQRI! | IFID@ WHJ IMMUHG Z W WH $ QP DO HHGV 9 RMUCDY ' A VDQG
URBJ IFDY' & RQARO IMMRQ $)9' 9%&' R WH%UDXR $QP DQQGMY 96,

G . HHS IHHGP [ IQ) HTXISP HQAFBDQDWD@AP HVDQG Z WK UHI XOUSUHYHQAYH
P DIQMDGFH VFKHGX®!

H 3URYIGH D GDIO |HHAQ) P DQDJ HP HQARUVFKHGX®

&YQBCBWPX / PUF

PDIH
YBM GFEXH TD FN F GSES BCE QFHOBOUTPX T 4PVDF 11 PUP UBBLFOBU
" 5x 5% 1)

‘/$8I$O SGZLSTS/E )



& RP SIFH WHTXUHP HQW) HHGV DG 1 XMIMRQ

| 6ZIQHHAQ) WKRXG QRAEH DARZ HG +RZ HYHU LL MFDOWEH DYRGHG WH \Z L
IHHG\KDOEHKHDWMG\R  , & IRU P LOAMVZ MY FROADXRXV WL RUWH
\Z L@WKRXT EH P DIQBAGHG DD \WP SHIDWUH R DABDW |, & | RUDWBDWW

P IQOMVDWDQDEVROW SUMAKBR  EDU

&YQBBWPY / PUF

$FFREQ) VR WH 3KITSSICH & RBUH R 6Z IGH 3UDPWARGHY 7HFKQEDGE GMRY 1R
6HUHVR \Z I@HHAQ) VBRI Q) HG DVD VRXUFH R KLTK SIRMQI HHG RSWRQIRU
DQP DY/@H SLIV KRZ HYHU MDOR SRAHVD UM 7KLY/ 1V EHFDXVH SDWRJ HQ/FDXMQ)
QWDHVIQSLIV@H$6) )0' &6) 3556 DQGKXP DQV EDAMIDCSDMRIHQ/R IRRG
\DI HW FREFHDY FDQVXYLYH LQ FRQUP [QDWAG P HDWZ DM & RQEP LGDWG P HDWZ DVM
FDQKDUERUHQGHP IF RUY] LIE GMADVHY $ VKK DAMQARQ\KRX@ EH J LYHQWR WH XVH R
|RRG Z DWMVIQIHHAQ) SLIV IGFOAQ) SURFHWHG SRINSURGXFW \WDWKDYH GRAEHHQ
KHDWIG

6Z I@HHAQ) [VWH IGHQNIHG HQA SRQAR $6) IQWH 3KITSSIGHY 7KH LQGH FDVHIQ
51} DAGHQMLHG KRMOUWEXUDQADQG DILITH | RRG Z DMV DVWH FXGUW 7KLY KDSSHHG
HYHQZ M WH IMMDQFHR ' $ OHPR  \HUHVR 7KH UHSRUMG QHZ FDVHV
LOYROLQ) \P DOWFDG! | DUP VDOR LGHQWIHG \Z L@ HHAQ) DVWH FDX\H

1 RGAWHBMW LQGHYHBSIQ) FRXQARHV UHWEXUDQAZ DVt DQG NYKHQVFUDSV DUH R WQ
XVHG DVIHHG EHFDXVHWH D@®Z DSIG IDWMQQ) R SV RZ1Q) VR WH KL K HGHU\
DQG SIRMOQFRQMQN | \Z L@V \R EH [ HG VR SL1V VP XW\EH KHDWIG \R D P LP XP
WP SHIDWUH | RUD W I IEIHQASHUIRG HJ & IRUDWBDWY P LMY DWDQDEVROWM
SUMKBR EDU

J 3URFXUP HOAGRPXP HQVR | HHG FRFHQADWV\KRX@ EH NHSVIDQG XSCDMG
SURSH® \R LGFOGH

\XSSTHURWRXUFH Rl | HHG FRGFHQADW DQG W UHJ MADWRQ QP EHU
WSH R 1HHG DQG XSSP HQV

TXDQM

GHFOUMRQR! 1QJ UHEHQN

GRAIXP HAR 1 HHG DQDOWY

MR GHOHY DQG

GDW R P DQXI DRMUQ) DQG EDWK QP EHU

K SHFRG WHWSH DQG TXDQMV R IDMRQEHQ) 1HG VR WH DQP DY

7KHXVH R P HAEDWG | HHG \KRX@ EH XQGHUWH \WSHYMRQR! D TFHQHG
YHWUCDUDQ DQG KRXT EH WRBHG VHSDUDWMOD | IRP QRQ P HAIEDWG | HHG Z W FBDU
OEHOMJ QDI H

. (:3/$1$725< 0$188/



& RP SMFH UHTXUHP HQW) HHGV DG 1 XMIMRQ

D ,QFDVHRI IDWP PI[HGIHHG IRP XOMRQ | DWP RSHIDMRY/ \KRXG RQD X\VH 1QJ BHHAHQNV
[URP  WHSXVRE®! DG WDFHDE®! IXSSTHY SHFRGVR SXUFKDVHV WKRXG EH NHSW

E 1RWKVHEDQEHG GXXIV | HHG DEAWHY \KSSBP HQVDQGDQ IRP R P HAFDWRQIQ
WHGEHWR WH DQP DY [GFOGQ) WRH GMD@RZ HG B\ WH DXMRIMEN RUP SR
FRXQAIHV

&YQBCBUWPY / PUF

$ QMR UHI MMUHG YORFICHY FDQEH DFFHWHG WURXI K WH %%, Z HEVIWM
KWBY  EM® 8 SCOWSE MR 9985

F ) RUP HAFDWG | HHG IWEWD | RBZ IQIMKPWRQ/R P HAEDWRQ SD\ Q) \SHFIDO
DWHQARQVR WH Z IWGUIDZ DCSHURG R' HDFK \SHFLLIE GXJ EHQJ DGP IQUMUHG
EH RW WH DQP D& DB VHQR P DUHW

EYQBCBPY / PUF
0 HAEDWG |HHGV DUH LOWKP HQBIOIQ P DIQMIQQ) DQP DOKHDEM DG SURP RAY

JWRZW DQG |HHG HIIFIHFR +RZHYHJU PHAFDWG THHGY PXWEH SURSH®
P DX DRAMUWHG DQG Z IWGAIDZ DONP HY EH REVHIYHG

2 WHURWVRI P HAFDWRQDUH DVIR®Z V

51 PVHI JHEDUPO 5| PVHI PBMPVF

. QADYHRXV . 2 DCPDQTO

. .QADPX\EXDU . QIHG

. BXEFXQHRXY . QZDMJ

. QAD GHPDO

. OAD YXOD 5| PVHI 5PQDBMWN FEDBUPO

S D Enliagral e VD3DUYDIID SDUSWHSXFIDO
e YID3DUWHRWO

7KH Z WGDZ DOMP H IV WH SHURG UHTXIIHG | RUDQ DQP DCKHDA. SURGXFVR EH
P HEERD HG EURNHQGRZ Q RUH FUMWIG 7KH GVHOMP DIQQ) IQWH P HDWDQG RU DQY
\VEHBZ \WH GYHHWEBEQKHG DVADI H | RUKXP DQFRQUXP SWRQ

. /$8T$0 >G2L$TS$/E L)



' (:3/$1$725< 0$18$/

& RP STDQFH UHTXILHP HQAY) HHGVDQG 1 XARMRQ

) HHGVDQG UDZ P DWUD®\KRX@ EH NHSWIQWH Z D\ VR SUHYHQAFRQAEP ICDWRQ DG
GHMIRIDARQ

D ) HHGWRUIDIH | DFIOAHV\KRX@ EH NHSWFEDQ DVWDOWP HV

E ) HHG WRIDJ H \KRX@ KDYH DGHT XDW YHQADMRQ DGHTXDWM SURMPWRQ | URP
P RMMUH R SUHYHQAGHYHBSP HQAR P RGV DQG \KRXG EH YHIP 1Q SURR

F ™) LWNQ— [ LAARXVINX®! \WKRXG EH SUDFWFHG

G 0 DFKIGHY HTXSP HQADQG RWHUMR LE FKHP LED® \KRX@ EH WRUHG VHSDUDWMO | IRP
| HHGV\R SUHVHQAFRQEP LODWRQ

&YQBCBUWPSZ / PUF

P DIH
6 ALFQUGFE TWPSBHF 4PVDF 11 PWP WBLFO BJ' 5* *5$ 1)



& RP STDQGFH UHTXILHP HQAY) HHGVDQG 1 XAMRQ

P DIH
8 FMLFQUGFE TWSBHF 4PVIF 63$ OE

,PDIH
'"FFE CPEFHB 4PVIF . . AXXF#3FEXH 'BSN 'BDIMZ PVIFTZ 64" * CE

‘ /$8T$0 >S Z/$TS/E ')



& RP SIDQFH SHTXWHP HOW
8 BUFS®S1.HT

7KH SIRMMRQVR WH WBQEDLE DU Z QL EOFNI RQAFRBU $ GAMRDAQ RWP DWRQ
\IXFK DVQRWMV [P DJ HV DQG DQHFGRBCSIDPWEHY DUH SURMGHG DV( [ SOQDWRY 1 RMV

IQUGHD\H®Z ER] 1QUHG | RQFRBU




& RP STDGFH UHTXLHP HQNV: DWMUIRUSL

8 BUFSGS1.H
- DIMUNKD@EH FBDQ SRIE®! \iXI | LEIHQADQG | WHH I RP DQ KD DUERXV\KEWBGEHV
D 7KHIDWP \KRXTG KDYH D FROMXRXV\XSS®O R FGDQDQG SREG! Z DIMU

E : DWUTXDDV \KRXT EH WMMG DWBDW\RGFH DVINH EHJ IQQQ) R' SURGPPWRQDQG
GXUQ) WH WP H Z KHQZ DWIUTXDOW Y AXVSLEIRXY 7HABAKIV\KRXG EH UHFREHG

DQG P DIQMAICHG

&YQBBWPX / PUF

$VSUVIWRZ WHUZ DWMUGHP DQG DOR IFBHDVAHY 7R P DIQRIQ\XFK GHP DG \WH
AIO Z DWUHTXIWHP HOASHUGD R GLITHBHQASL VDI HY DUH QMG EHBZ

7DE®I  7KH CDIO Z DWUUHT XILHP HON | RUSLI VYDY DFFRGEQ) VR WHUDI H

" HF PGLH YBM X BFSFRVIENFOT - EBZ
/ DRVME \RZ W
' IV \RZ DQGERDU W
) IQWKHU R
* RZ HU W
: HDQHU W

6RXUFH ' DZVRQ6

TKHTXDOWV R D Z DWUNDP S®I LV HYDGDWG DFFREGEIQ) VR WUHH EURDG FUMAUD
@PHO SK\MFDOFKHP IFDODQG P IFUREIR®RI IFDO

3K MEDOFUIMAUD ICFACGH WH | RGZ 1) TXDDNHV

5VCELZ 7KH FBXAGHWR Z DWMU- VR WQGH R MORUFD\ \KSHGHG IQ
WH Z DMUDQG LV UDUHD D SUIREGP |RUSLIV +RZ HYHU Z DWUWDW
\FRUAV.J UDWUWDQ | LYH GHSKHBP HAE \WUELGIW XQW 178 \KRXG
KDYH DGGAMRDCFKHP [EDCDQG P IEURELIR®] LFDO EDFWUDO DQDOMY

$PWS & RBUHG Z DWULY X\MO® GXH R SDUINFGNVIQWH Z DU ,Q:  HIMD
SXVADID WVLVRWQILRQR] IGH +LJK BYHYR LWRQIQWH Z DWMU
FDQUHGXFH WH H | HARHGHW R \WH Z DIMUVROE®! DQAEIRWE
DSWDP\ FIQ 7KHWH RW 1L WIVIVD P HAEDWRQ\ RX P D\ EH UHTXILHG

WRXVH P D\ EH HWHQADOR WAMAKH LURQ FRIFHQADWRQLOWH
Z DWURQ\ RXUI DUP

‘ /$8T$0 >S Z/$TS/E ')



& RP SIDQFH UWHTXWHP HQNV: DWUIRUBLI

0 EPS / LYHWRFNZ DMUVKRX@ QRAKDYH DQRGRU $QRGRUP D\ [QEFDM
EDRWUDCFRQAEP [DWRQ RURW DQE FRP SRXQBV\XFK DV\KOXU
YDRPMUDCFRQP [QDWRQFRX@ EH D \RXUFH Rn GMADVH R\ RXU
KHG WYLV D SDIMWEXOUUMNI RIVXWDFH VRXUFHG Z DWU DENRXI K
J URXQEZ DWIUFDQ DR FRQIQ SDWRI HQ/

- DWMUFDQDAOR EHFRP H FRQIP ICDWG E\ YDURXVP IFUREIDCSDWRIHQY  7KH
Q®P EHUR FRORWP VSHUP (GDMUR Z DWU | RUQXBGFH GHMUP LGHV\WH BYHOR
Z DMUFRQEP LCDWRQE\ EDFWUD $FFREQ) R DQ$ QMK | DPAKHHWRQZ DWU
TXDOVIQSL SIRGFWRY  FRBQ IRPLQI XQW FIX DWHIICH EXADQ \WMQ)
KUKHUWDQ  FIX P QBTXUAWHDW HQA/

7KH FKDWEHBZ FRXWMM R $+' %63RINIQWHS. RIHVKRZ ®QJ SDWRIHQY/
DWRFIDVWG Z W \Z LGH GMHDVAV FDQVXUYYH LQZ DWU

7DE®  1XPEHUR GD\VSDWRIHQFDQXYIYH lQZ DWU

1BU PHFOT | P PGEBZT
6Z1CHIQOHJ D I AV
$ PWREDFLOV SGXURSGHXP RQDH o
SEXRSGHPRAD $33

6WHSVRFREFXV XY DV
6D® RHMD \SS aD\V
O4ADFK\ \SLLD K\ RG VHQMUDH \Z ICH G \HQMY A\VDW, &

3REFICH WSURGEWH DQG UMSIDRY W QORP H YLKV
35569 @DV

( FRD a\Vv

0\ FRSOWP D K\ RSGHXP RQDH ( @ RRWF 3QHXP RQD @DV

&KHP IEDO DRRWYDI THAWY) Z DWUTXDOW IGFOIGH S+ KDUBGHW VRBAEMROHG \RTGV
7 6 QUDWVDQG QUAMY \XSKDWV LWRQDQG BDG . REHU

8 BUFSQ) P HDVXUHVWH DFIGW RUDDDEW R Z DWU : DWUZ L@QEH\DIH LL
MVIQ VR : DWUSH DIHPWWH \ROEIOV R \RPH
P HAFDWRQ/

) BECFTT 7KIVIVWH GYHIR FDBIXP DQG P DI GHVXP LQWH Z DMU MGRHV

CRDI I HADQP DOKHDEY. EXWAMFDQ ®DG R DQDFFXP XOMRQR!
\FD®! LQZ DMUGHDHY WHDW HQVDQG FRRIDY HTXSP HQW
EGFNQ) QSSGI GUQNHYDQG | EMY 9HY KDUG Z DMUP HDVXUAV
JUDMUMDQ PJ / DQG\RW DMUVBMWWDQ PJ /

@ (zs15725< 05188/



& RP SMFH WHTXIUHP HQV:  DWUIRUSLI

SPUBMEJTTPMFE WP HDVKUAVADEW DGR P HDVKUA WH VREGBYHY' R

TPNET 5%} EIFDUERCDWMV FKBUH VKIDM \RGXP FDBXP DQGP DIGHXP 1Q
WHZDWMU7 6 EHBZ P 1@ WP VSHUOMU PJ / VIGDARU
SUVZKGI7 6 EHEHQ R PJ / WV\XMDE® +RZ HYHU L
Z HDQHWY DUH \XGGHQD IQARGXFHG VR WLVZ DIMU VP D\ FDX\H
WDQUHQAGDUKHD [RUD 1HZ GD\V | WHUH IV QR DEMIDW Z DIMU
\RXFH Z DMUFRQEIQQ) R PJ / 7 6 FDQEHX\HG
FDXWRX\W® EXWEMFXW Z DIMUP DQDJ HP HQAZ I\ RAUQAAMRQMARU
| HHG \XSS@U

| IBUFT 1 MWV DQG QUMY FDQFRQAEP IQDWM J URXQEZ DIMUWURXI K
GDFKIQ) 1URP WH \RICRUWURXI K \KUDFH Z DIMUXQ R | WDWKDV

EHHQH SRVHG \R P DIMIDCY. W KLJ K QURI HQ®MHY HJ  DQP DO
Z DMV QWR] HQI HWE) HY GHFD\ Q) RU DQE P DNMU M@ H MIEHV
\ROKUIK IQQUWRIHQ I[IQ) HF $ KK GIYHIR HWHUQWAMMVRU
QWDWAVP D\ EH IQAFDWYH R EDFWUDCFRQEP IQDWRQ . REHU

AVND BUFT $ Z DIMUVKXIDM BIYHCR BMW/WDQ SSP PD\ QRADIIHPBL
SHURWP DGFH : DWUZ W XS \R SSP FDXVHVD @[ DWH H 1 HFW
DQG [GFUHDVHVZ DMUIQEINH QST V +LJ KHUBYH® FDXVH GIDUKHD
DQG P DN\H Z DWUXQXVBE®! | RUSLTV $QEHIRQDQG 6VRMHLY
TDE®  $%$)5' *RPH HADO  15& 6XTDWM LQWH
QUNG) Z DMUZ [QGHYMIE® BDG VR GDUKHD [QP RIFOMAHVR
\ZICH 9 HHQK] HQHWDO <RXQIHUSLI VDUH P RWXXFHSWEG
EXVWHYHQ\RZ VZ [@KDYH WDQUHQAGDUKHD 1L UDSIGD \Z IMPKHG \R
Z DMUKU K [QVXEDWV ) RARXQ SV GMHODV®Z DV SSP FDQ
EH SUREGP DWF  Z KI®! RGHUDQP DY DUH VRBIDQAR  HYHQKLI KHU
GYHY %FDXVH \IXCDW FDXVHVGDUKHD R DQRWP RAE QDMUH FDUH
P XWAEH VEINHQ CRAIR D\WAXP H WDWSHURUP DQFH LVIP SDIHG 2 QWH
RWHUKDQG GDUKHD HYHQR! RWP RWE RUJ IQV FDQLGFWHDVH WH
SLIVAKVFHSWELON \R VHFRQEDY FDXVHVR! J DVARQAMIACDO
GMMUEDGFH WDWP LT KWKDYH D P XFK P RUH SUR RXQG P SDPARQ
SHURWP DQFH DQG KHDAM

TKHIR@Z 1Y SURMGHV VXTI J HMMG Z DWMUWHDWY HON | RUGLLTHBHQWV
Z DIMUTXDDV SBREGP V

e &RORP FRXQN&KBUDW Z DU
o HJ 6RPHIDWPVX\HGRDWRQ Z DMUSRZ HHG (RQ

HBOPWE FKHP IFDOQWRVRY | RUZ DWUFKEUCDWRQDW SSP
IQFOMRQLQWH Z DWIUM MMP VR FBDQWH Z DWMUDQG

SUMVHQAEIR LB DFFXP XOMRQIQWH SISHV ' U 4 XIQRV
1 DWRIDO HGHIDWRQR! +RJ ) DP HY,GF
e : DIMUKDIECHW ,QNEX@D \R\WHU
e +LJK QUDWAVRURWHUP IGHIDY' ,RQH FKDQJ H RUBIYHYH
RWP RUY WDV HQAK \KAMP V/

e IRQ )JIGADWRQ
e +UKZDWUS+ S$HALIFDWRQ

‘ /$8T$0 >S Z/$TS/E ')



& RP SIDQFH WHTXWHP HQWV: DVMUI RUBL

. DWINKRX@ EH DGHTXDW | RUD@BL] VMR GUIEN

D 7KH GUNQ HTXSPHQN DQG IDFIMMN \KRXG EH SIRSHW® GHMIQHG
FROMWKFWG DQG FROSIEXRA® SOFHG \R DBZ DQP DY R GUN |UHO
SUHVHQAFRQEP LQDWRQ Z MY DQP DOl HFHV DQG XUWGH DQG FRARWP Z W \WH
WBQEDUBY BHTXUHP HQV | RUHDFK \SHFLHV

QFDWH R QSSE CUNHY WH Z DWMUSBHWXUH \VKRXG EH VHWDWDSSURSUDWM
GYHCDQG (R VHAP HOAH IMAMR FDXVH SISHY REMAKFWRQ : DWUSISHV \KRXG

EH BRXWHO FEDHG VR DYRIGEIRII®G DQG VHAP HQNEXG XS
&YQBCBWPX / PUF

7DEGI  SHFRP P HQGHG |BZ IDWVI RUQSS®! GUONAY DQG GLI HIHQAFOWAY
R S

$BTTFT ' X BUF ' LEMQB: o :TDB” jmg Ll 1' B:;
/ DRVEMEQ) \RZ | PIQM 1R @ IWDYRIG Z DWRJH
"W \RZ DQ@GERDY / PIQWM 1R @ IWDYRIG Z DWRJ H
) [QWKHU I PO W
* RZHU | PIQAM W
: HDQHU | PIQWM W

6RXUFH ' DZ\RQ6

@ (zs15725< 03188/



& RP SIDGFH SHTXUWHP HOW

'BIN . BOBHFNFQU

7KH SIRMMRQVR \WH WEQEDLE DU Z QO EOFNI RQAFRBU $ GAMRDAQ RWP DWRQ
\IXFK DVQRMV P DJ HV DQG DQHFGRBCSIDPWEHY DUH FROUGHWG ( [ SODWRY 1 RWV
IQUGHD\H®Z ER[ 1QUAG | RQA\FRBU




& RP STOQFH UHTXWHP HQWY) DUP P DQDI HP HQW

' BN N BCBHFN FOU
0 DQXDARUIDP P DI HP HQV

7KH IDWP P DQOKRXG GHP RQMIDWM WH GHBIOR! 1P SRUBQAIDIP RSHIDMRQ/\KFK DV
SLJ KXEDQRY 1HHEAQ) DQGZ DMLY FEDQQ) R KRXVHVDQG HTXSP HQV

SURFHEXUAVI RUGMADVH SUAYHQARQ DQG FRQARGINA TXDUDQAH SURFHGXUH | RUGHZ ©

SXUFKDVHG DQG RUMIDQU HUHG SLIVSURUWR HQAY DQG FROMY HR SOQVI RUGVHDH
RXEUHDNVKRXG DR EH LGFOGHG LQWH P DQXDO

&YQBCOBUPY / PUF

P DIH
1FSTPOCFME-BECH BN NBOVBM4PVIF 1 PP BLFO BJ' 5% %5$ 1)

' (:3/$1$725< 0$18$/



& RP STDQFH UHTXIHP HQAY) DUP P DQDI HP HQW

3HYRQIHO
) DP RSHIVRY DQG RZ GHY

D 7KHIDWP RSHIMRU RZ GHMKRXG EH WSRQUE®! | RUWH Z HIDUH R WH
SHYRQHQ) IMQJ DGHTXDW SIRVMRQV/AR WDWINH DUH DEGIVR SHURWP DW
WHUUHASRQUELONVH | LFIHQ®

E ,QFDVWHWR KRAMHGWIIT WH IDUWP RZ (HU RSHIDWRUNKRX@ SURYIGH DGHT XDWM
DFFRP P RGEDWRQ I RUWH Z RUNHLY/

F 7KHIDWP RSHDWRU RZ GHIMKRX@ DA D\ VSURP RM D \DI H DQG KHDEM. Z RINQY
FROGMRQIQWH IDP - $FFIGHQADQG HP HJ HZR\ SURFHGXUAV\KRX@ EH DYDIDE®!
Z W FBDUQMXPARQY | RUDQY RIHY ) LWXADIG NWDQG | LU H W XVKHY \KRX@ EH
HDM® DYDIDE®! DAD@AP HV DQG SOFHG FROSIEXRX LOVRDMI LE BFDWRQ/

&YQBCBWPX / PUF

PDIH PDIH
' BIUBE LU ' B FYUCHVJT FS
4PVIF 63% OE 4PVEF 11 PWP IBLFOBU' 5+ *5$ 1)

‘ /$8T$0 >S Z.$TS/E ')



& RP STDQFH UHTXIHP HQAY) DUP P DQDI HP HQW

7niQQy

D )DUWP SHYRQGHOKRXG EH FRQMXRXA® WDIGHG RQWH QHFHWDN NGRZ BIGI HDQG
\NQY DERXVEDME SURFHGXWVR 1D P DQDJI HP HQMGFOGQ) WH FRUHPWKDQETY
R DQP DOWRXWH P DQDJI HP HASUDPWFHYDQG XVDIH R | DUP VRRY RUHTXISP HQY

E 7WIQQ) FHWIFDW R [DWP SHYRQIHOKRXT EH NHSWDQG SUIRSH® UHFREHG
) D SHYRQEHOK J IHCH
D $@SHYIRQVHIMIQ WH | DUP \KRXG VBNH D \KRZ HU KDYH KDILUZ DVKHG DQG Z HDU

SURMPWYH FRWMQ) \XSSTHG E\ WH I DU 7KH SURFHGXUH | RIVKRZ H- FRWM
FKDQILQ) \KRXT EH \KRZ Q DVWKH HQADGFH Rl \WH | DUP

EYQBOBUPY / PUF

$@BHYRQUHHOMUQ) WH IDWP  IGFOGQ) | DUP Z ROHY DQG YMVRLY \KRXG KDYH QR
UFHQAFRQEFWZ I RIWHUSLIV 30FHVR DYRG Z KHQHQMUQ) D SLJ 1D \KRXG
LQFOGH RIWHUSL 1DUP V VDX KWMUKRX\VHY DQP DAMIGHY DQG SRUWP RWWP URRPV

PDIH
5$1) QFSTPOCFMFYQBIOXH QSPWPD R OTEF UF 8N ODMEXH UF TPXFS
DU QPDFEVS 4PVDF 11 PP BLFO BJ' 5+ %53 1)

‘ (; 3/$1$725<0%$18%/



& RP SIFH UHTXUHP HQW) D P DI HP HQWV

,PDIH
4WPPBHF BF-B PGL1&T 4PVIF #' * OE

2 (HR WH SUHYHQRYH P HDVXURV IQ UHGXFIQ) WH \SWHDG R GVHDVH EH R HOMUKQ) WH
IDP VR FRP SO Z W EIRVHEXUW P HDVXUHVR WH | DUP

7TKHIR@®Z Q) DUH\VRP HRI WH EIRVH-XUW P HDVXUHVEHQ) GRCH RQWH | DUP

KRZ HULQ \KRZ HURXW

7KVIVGRGHE\ B\ \BNQ) D \KRZ HUDQG FKDQILQ) DOFEGWHVR WH
YAMVRY SHYRQEHCEH RUH HQMUQ) WH | DUP

' RZQIPH

6RPHSL] IDPHY ZIWOUHIDP UHTXWHVD\ER QIKWGRZ QP H Q
FDVH WDVWAH YAMURY BMMMG RQWH GRZ QAP H SHURG \ RX P D\ WDFN
GRZ QL WH YMWG FRQEP LODWG SOFHV@H SLJ 1DV VDX KU
KRX\VHV DQP DAHQGHHY RUSRVAP RWWP URRP V/

: DIYHU
0 RWWDUP VUHT XIUH IMVRY/ VR M. Q WHUGRFXP HOV VMY  \WWDVWKH
KDYH CRWIMWG FRQAP ICDWG SOFHV

‘ /$8T$0 >S Z/$TS/E ')



&RP SIQFH WHTXWHP HQW) DUP P DQDIHP HOW

P DUH

7 JIAPSGWCH PVUU F

X BMFSCF®SF FOFSIH U F
BN

4PVIF #'* OE

E 7KHIDWP RZ(HJ RSHIDMRMAKRXG SURYICH IDUWP Z RINHY/ Z IM DSSURSUDWM
DWiH DQG | RRA HDUI RUSUIRMARYH P HDVXUHV

&YQBBWPY / PUF

,PDIH ,PDIH
1FSTPOCFNK FBSIOH 1FSTPCBMLSPUFD WV F 1FSTPCOFNK FBSICH CPPU
SRVIN FQU 11& JOTEF U F B3N 4PVIF 11 PWP UBBLFOBU' 5* *%5$ 1)

4PVIF 11 PP WBBLFOBU' 5* %5$ 1)

F $SSURSUDWM Z RINQJ XQLRWP DWH DQG | RRE HDUMKRX@ EH SURVIGHG \R YWMRY
Z KR GHHGWR EH DVWiKH SURGXFWRQDWD DVP D\ EH GHHP HG GHFHWDY

‘ (:3/$1$725< 0$18%/



& RP STDQFH UHTXHP HQAY) DUP P DQDI HP HQW

&YQBBWPY / PUF

,PDIH
1FSTPOOFMK FBSICH 11&PVUEF U F BN GOT 4PVIF FE %8BHPO 'BN " Z
"BIN DPVIFTZPGH" * OE

G 7KHRZ QHU RSHIDRUVKRX@ HQXUH WDWD@ DUP RSHIDRYDQG | D Z RIHY
XQGHUJ R DQOXDARMH KHDOK FKHFN XS P HAFDCH DP LODWRQ

H 3HYRQHX KR KDYH EHHQMEN\XFK DV I HYHU ULAVSILDVRY RUJ DMARQMINIDO

LI HPRQ\KRX@ QRAEH DABRZ HG VR HOMUWH | DUP XQBW/WH KDYH EHHQ
UHFRYHUIHG

&YQBBWPY / PUF

7WDQP IMRQR SDWRIHQV/IURP MENKXP DQVVR SLIVWURXI K GUHPWFRQEP SRAEG!
DVIQWHFDWHR SDQGPIE + 1 IQJOHJ D 3HRS®I Z W FAIEDOX P S\WRP VR
I GHJ D VKRXG QRAEH [QFRQEBIFWZ WK SLI VXQAIDWBDWAKHYHQ GD\ VDI WUMH RQHR

LE@HW : ROHYIQ GUHPWFRQBPWZ W SLIV\KRX@ EH YDFFLQDWG DQG SURMGHG Z WK
SIRMPWYH FEAMQ)
RVHFXUW DQG) DUP 6 DQUMRQ

ARVHXUW P HDVXUHV

&YQBCBUWPE / PUF

RVHFXUW LV GH LCHG DVWH [P SEP HQAMRQR P HOVXUHV WOWHGXFH WH UMNRI GVHDVH
DIHONVEHQ) IQARGXFHG DQG\SWDG  \WIHT XIUHY WDWSHRS®! DGRSW

‘ /$8T$S0 >G2L$TS/E :)



& RP STDQFH UHTXILHP HQAY) DUP P DQDI HP HQW

D \HWR DWNGHV DQG EHKDYIRY/WR UHGXFH UMNLQ DODPWAWAV IOROIQ) GRP HAE
FDSWH H RWF DQG Z I DQP DOYDQG WHUSIRGFW ) $2 2 ( : RIGIYBN

VRVHFXUM P HDVKUAV\KRX@ EH XVHG R DYRG WH HQA R SDWRJ HQVIQR D KHG RU
IDPP H WDEIRHFXUW DQG VR SUYHQMKMH \SWDG R' GVHDH \R XQQ HAMG DQP DY
Z \MWIQD KHG RUIDUP DQG R RWHUI DUP VZ KHQWH SDWRI HQLYDOHDG. SUMVHQVIQMIDO
EIRVHFXUW/

7RIP SURYHWH | DU EIRHFXUW P HDVKUHY FOWIL\ \WHP LOR WUHH J RDY MROWRQ
\DQUIMRQ DQG WD | IE FRQARO, WFDQDER EH FOWILLHG IQR VHI UHI DWRQ FEDQQ) DG
GQMQ HPRQ

YDVHG RQ$CGP IQUADIHRGHU  \HIHVR P SOP HQAQ J XIGHTHVI RUWH
YDQM $6) \DYDIDQ D 3WRIDP EHBZ DUH WH SURFHEXUAVIQWH WFRYHY DQG

UHSRSXOMRQ

$ MBQICH ¢ 5HP RYHDQRUJDQF GEWIWRP WH IDWP DG XSURRWFXW IDW
WR H SRH IDVEXURZ VDG KIGQ) SOFHV

&®DQDQG Z D\K DAHTXISP HQVD@P RYDE®! DQG QRQ P RYDE®!
| DFLOWAV DQG J URXQGV DURXQG WH EXTIQIV

« (PSW@JRRQDQG SIWZ KHIH SLI P DQXUHVDUH FRBPMG 7KH
\RIG Z DMV UHP RYHG \KRX@ EH EXUHG [QD SIMICHG DQG
VRSSHG Z W K\ GIDWG @ H

e SHSDIUDQG RUIQMIQELG SRRILQ) CHV X \IMP

UTOEDUPO o 8\HDIRDP QI DI HQNWR GMQ HAVWKH HONH | DFION EXICIQY

EH RIH FEDQQ

o ( QXUHDORU DQF G-EWIURP WH DU | DFIONV DQG HTXISP HQV
IVUHP RYHG

e ' MQHPADGHTXISP HQVP RYDE®I DQG QRQ P RYDE®! | DFIONV
DQG J IRXQBV DURXQG WH EXTIQIV

8\HRQD DSSURYHG QMQ HVEQNV I RU$6) & RQARO( QUXUH FRUBHFW
QOWRQ FRYHIDIH DQG FRQBFP H

e ) REXVRQHTXISP HQAZ KHUH YILKVHY DUH @HO R SHYMV

o 7UHDWZ IV FDXVWE \RGD DQG \SUD\ Z IV K\ GIDWG @ H

YPXANF e ' RZQWPHIRU (D\V DIWUFGDQQ DQG AMQHAWRQ \KDQEH
IP SEP HQMG \R GHFWDVH WH EDRWUDGBDG R \WH DUHD | XUWHU
DQG WH MR UMGXDC6) WILXV

SONSPON FOBMe 7K1V YDEEDWVWH TXDOW R FEDQQ) DQG AMQ HFWRQXQ)

TBN QMH OERDWY WMV 6DP SBVZ IOEH FRBIFWG FRP IQ) |URP D | DUP
Z DIMVRXFH WH VRS\RICR WH EXUDOMMW VKXUDFHVRI J HWIMGY)
SHQV IDURZ 1IQ) SHYY QUHY  JURZ IQ) SHQV SDWZ D\ VFDQDY
WRFNURRP R ITHHGV ZHJIKIQ) P DUNHWDQG RIHLY

) WNWFBHHQQ)  \KDQEHGRGHRQGD,  3URMIGFIDCD HAMUCDU
2 [1IFH & RQXGMY) 9 HWMUCDUDQ? 11 IEH
&92 0$2 FRBFWHMRGP HQBOLDP SBV
DQG \WEP MIMHP \R 5HIIRQ(DCS QP DO IVHDH

' IDICRWAF /DERIDWRY 5$' '/ ITRUWMAR)

‘ (:3/$1$725< 0$18$/



& RP STDQFH UHTXIHP HQAY) DUP P DQDI HP HQW

6HFRIGWUWHIQ  \KDOEHGRHRQGD  RUDIWUWH IQUWDOMV
@\V &92 0%$2 FROPWHMLRGP HQEO
\DP SN DQG \WKEP WMH-P \R5S$' ' / | RUMIALY

XMQ) 3&5

*OFPEVDUPOPG 6 HQMHIDQP DY\KRXG EH 1QD QR DOKRFNQ) UDW RUDV

TFOLIOFM DSSUIRYHG E\ YHWUCDY R | IEHWYDQG \KRX@ EH DABDW ~ GD\VRG

BQN BMI ZHIKQ) NIV 3HYRQGHONDWIFOIGH RZ GHYDQG Wl |
\VHOFWG VR FDUY RABHSRSXOMRQ\VKRX@ KDYH XQGHU RGH
EIRVHFXUW WDIQQ)

. PQIPSCH TKIV\KRX@ EH GR(H Z HHND VR HQXUH WH DEVH(FH Rl FEREDOLI QV/
BCE 5FTUCH R $6) RWHZ M GVHDWH IQHVA DWRQZ IQEH FRQGXFWG

) HFDODP SGN DU XVHG IQVFUHHQQ) WMV 7KH \DP SBVZ IQEH
FROFMGRQGD\V DG XMQ) WH$6) WIMANWDV BFRP P HQGHG
E\' $ 9DIEDMRQXMQ] 3&5 VBHTXWG ' $$2 1RV
\KD@EH LP SBP HQMG L WH UHXOW SRMYH $1\WZ KIEK VHQAHO
DQP DO\KDQEH GMSRVHG R | RTZ IQ) WH DOIQ DORXBUGFLSE!

D 7KHIDWP KRXG KDYH D Z WMHQ SIRIRFRAR EIRVHRXUW P HDVXUHV 3URSHUZ DAY
WJ (I H\WKRXG EH SBIRMGHG

&YQBCBWPX / PUF

PDIH

&OLBCDF WP U F TI PXFSSPN XU
CPTFDVSIZ THOBHF 4PVIF 11 PP
WBLFOBU' 5+ %5$ 1)

‘ /$8T$S0 >G2L$TS/E :)



& RP STDQFH UHTXWHP HQY) DUP P DQDI HP HQW

,PDIH
AHOBHFT CF®SF FOFSCHU F BN 4PVIF .. AXIOF #FEXH 'BSN BDINML
DPVIFTZPGH" * OE

,PDIH
*OTFSUPO PGN BUFSBMCFNRCHICHT OU F &N HBUPO PY
4PVIF . . AXTF#FFEXH' BN BDMY PVIFTZ B8#" * OE

‘ (:3/$1$725< 0$18$/



& RP STDQFH UHTXIWHP HQY) DUP P DQDI HP HQW

E URHFXUW SIRFHGXUHV \KRX@ EH Z HOIP SGP HOMG DQG FRQMXRX\WO P RQVWRUHG R

SUHYHONQARGKFWROR GMDWH IQR WH IDWP DQG RIMR FROQARAW\SWHDG Z WO
WH | DUP

&YQBBWPY / PUF

SRXMVR ' MDVH 7UDQWP MIRQ

%8-DULH WP 0 RWABRWQARXW R WDOQWP MMRQIRUSL) GMDVHY 7ADOQWP MWRQLY
1H DPABDU DITHAWG E\ H SRXWH R XVFHSWE®! DQP DOMR K | LFIHQWV

LI HPRXVGRHV +HDEM DQP DP D\ DOR \KHG SDWRJ HQ/DQG
DPDV MBQAEDUHY

AFNFO 0 RWAXK VAMP DME YIDOVHV FDQEH H] FUAMG WURXI K VHP HQWXV WHU
WDQP MIRQLY SRME®G! 7KLY WDQP IRQ URXWM LV REVHYHG 1Q
SVHXGRUDELHV SDURYILXY FOMWEDOZ IGH | HYHUMLXV DQG SRUFICH
UHSURGXPWYH DQG UASLLDVRY L QBUIRP H 3556 %DFWMUDO
FRQEP [CDWRQR! \HP HQLYDAR SRWE®I DVIQWH FDVH R
EUFH@MY DQG BSVRSILRMY

" BCPSOF $UERIH WDQP MRQR! \Z ICH GVHDVHY Z DV REVHIYHG IQVRP H
58B0MNJTPO GVDWHVZ KHHIWAWRFH FRXG EH DI THAWG E\ WH SDWRIHQM] H

6RPHR WH \Z I(H GMHDVHY REVHYHG R EH WDQWP WG WURXI K DIURU

DHRVRO DUH

e  G6KRWAMRCHHV LH P HWMY
$ PWREDFL@V SBXURSCHXP RQD 6 WHSVRFRFFXV VXY 3DWAMXUHMD
P XORHGED

s QMPHIDMAWDFH XS\R NP
(@ RRIE SGHXP RQD 3RUFICH SHSIVRY & RIRIDMLXV 3556

e /RQ GMEGFHV NPV
3\HXGRIDELHV ) 0

1FPQW 3HRS®! FDQWDQP IMBDWRI HQ/WURXJ K WHUI RRVE HDU FEAWHV
KDQGV DQG QDVDCP XFRVDH

7FI DWTBCE  9HKIE®NDQG HTXSP HQAFRQEP ICDWG Z W P DQXWH DUH FROUGHIHG
PUFSGNJFT N VRWH\SWDGR \Z IGH QVHDVHV 7KLV Z DVREVHYHG 1Q$6)

SPWREDFI@V 7¢ ( DQG 6 \WHSWRFRFFXV XY

$/€ )

1H GFE ) HHG DQG Z DWIUZ W FRQUEP LQDWG P HDWZ D\ DUH D SRWE®! FDX\VH
JIDMEIXH TX W R SDWRIHQWDQP IMRQIQSLIV DVGREXP HOMGIQ&6) )0' DG
GFELHBCE  $6) FD\HV

ESIOLIH X BUFS

1HNBOVF 3RWE®! SDWRJI HQ/ SUVHQAKQP DQXUH DUH $\FDUY 7DHQD

BCECFEEXH  &USWRSRUGXP <HYIQD DQG6D® RHM & DP S\GEDAWMU | HFDO
FRORWPV | HFDGE WHSVRFRFFL DQG RWHUSDWRI HQV/ DV -+ HSDWAY/ (
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‘ /$8T$0 >G 2/ ST



& RP STDQFH UHTXWHP HQY) DUP P DQDI HP HQW

4$BZBONBM  9%4GVFDQWDQP WREHMD\SS HYMSHDV DJG DYIDQ

TVD BTCEET  WEHIXBWY 7KHH IV DOR HY.GHFH WDWELLGY FDQWDQP VWKH
CBU GBMXM YDAVHVWDWDX\H&6) 3556 LQOHJD DQG7* ( VRSV : G
BCE EPNFTUD  DQP D&FDQKDERUEFHERY GSVRSILRMY WEKIGHD

BQN BM SVHXGRIDEIHV DQG P DQ RWHUSDWRI HQY

" SJ PQPET & HWBIQYIWHY LFOAQ) WRH BASRQUE®I IRUS6) -( DQG 3556
FDQEH KRWMG E\ DUMURSRGY \IXFK DVWEN/RUP RVXVRHV RQZ KIEK
WH FDQUASTFDWM WHUHE\ FRP SGFDWY) FRQARIDQG HIDGEDWRQ
SURIWDP V 7IEN/ FDQARADYHOR SLIV EXWSLIVFDQEH IQFRQEFW
Z W WEN/Z KHQWH, J D] H RIVBHS IQWEN L HWMG DBDV $6) LVDQ
H FH®IQAH DP SBIR' D WEN ERGH YILXV W FRQAROMHT XY
NIRZ BIGJH R \WH DWNURSRG DQG WH KRWYEHKDYIRU

) @V DUH DWIDRMG VR RU DQE P DWMU \IXFK DVP DQXUH DQG FDUFDWHV
DQG FDQP HFKDQED® \SWDG SDWRJ HQV\KFK DV7* ( DQG
B6\WHSVRFRFFXV\KLY

7R SUMHQAGMADVH WDQP MRQ RGH R WH SUHYHQAYH P HDVXUAVRQWH I DWP IVWH $©@
1Q $ORXWSURFHGXUH 7KLY NHHSV\WH DQP DOVRI HWHU WXV SUHYHQAD \WHP | URP

PI[LQ) Z W RMHUDQP DY WV/GRGHE\ PRYQ) D JWRXS R SLJVWR D FHYBQDUD RU
SKDHR SURGXFWRQ \IXFK DVIQR DQHP SWQUHY  $1WZ KIEK WH JURXS Rl SLIVIV
P RYHG RX\VWR WDWSKDVH DFFREQ) VR D SIRGPWRQVFKHGX®! : KHQD JURXS P RYHV
|RZ DG WH | DFLON IV FRP SBMWO HP SWHG

7KH QHZ QI MICEIRHRXUW M VMP IQVRP H GHYHBISHG FRXQAIHVZ DVEDVHG RQVE R
RQ |DWP KDUEZ DU SIHFHV ( DFK | DUP Z RUNHUZ HDWY/\P DOY/SHIRW WDQP MY FDEBIG
EHDFRQ ) DUP Z RUNHLY DUH UHT XLWHG VR Z HDUWMLY GHYEH LQUGH \WH | DRIV © W LY
UHDOWP H P RQRUQ) R 1DWP Z RIHY P RYHP HQAFDQEH HDV® GHWMRMG

,PDIH
. BQPGS-BEFS WP (BBDL BN XPI.FST NPW N FQUIOTEF UF BN
4PVIF 13 FBP$
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& RP STOQFH UHTXWHP HQWY) DUP P DQDI HP HQW

F 7KH ELRHEXUW P HDVXUAV VKRX@ VBN LQR FROUGHDWRQWH UHBNDQAGM-DVHY
IGHQNIHG B\ GFDAMHI XOMRQY DXWRUN

&YQBBWPY / PUF

8 QGHUSGP IQUADIYH & IFXDULR  6HUHVRY $PHEEPHQMR' $
$CPIQVADNH2 BHUIR  6HIHVR ROGHFOUQ) WH QMR QRWIDE®I DQP DO
QWDH %HBZ IVWH QMR 1 RWIDEGI QVHDVHY

e S$IUFDQ6ZICH) HYHUI LYV 7UDQUP IMDE®! * DWARHQMUMY/
e &OWFDGBZICH) HYHU +RJ SXVN V' IMHDVH  3VHXGRIDELHV

&KRBAD 9ILXV $WRSKIF S5KIQWY
e 7DHADVROP 3RUACH &\ WIFHIRY UXFHD

e 11SDK 9LXV( QFHSKDOWY/
e QHPWRQZ W 3RFICH SHSURGXPWH
DQG SHVSILDWRY 6\ QARPH 3556

G 7KHIDUWP \KRXG KDYH WH DSSURSUDW DQG | XCAWRCDAD  RXAWDQG LG UDVAXFMUH VR
HQXUH H I HAWH 1P SGP HOMMRQR WiH EIRVHFXUW P HDVXUHV 7KV \KRXG I(FACH

| DFLOWAV | RUGMQ HPARQDWHQAY H MBROQAR WH 1D DQG WH EXGIQ)

&YQBBWPY / PUF

P DIH
7 FI DV EJTIOG-DUPOBUU F BN FOSBCDF 4PVEF 1 PP BLFO BJ' 5*%5$ 1)
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& RP SMFH ULHTXUHP HQW) D P DI HP HQWV

,PDIH
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&RP SIQFH WHTXWHP HQW) DWP P DQDIHP HOW

7K UH HHGFH SBRMGHY UHFRP P HQGHG
EIRVHRXUW P HDVXUHV SHUSL) SURGXFWRQ
MWMP WSH \XFK DVVFDYHQI LQ SLJ

SURGXFURQ \P DO\VFD®! FRQIGHG
SURGXFWRQ OU H \FDBI FRQIGHG
SURGXFWRQ DQG O H \FD®I RAVERRU
SURGXPWRQ $FFHWE®H WURXI K

KMV ZZZIDRRJ L HL HSAE

PDIH
$ PWSQBHF PGBO' " 0 QVCANDBUPO
QPWEIH HV.EF BCPVUCPTFDVSIZ

H $QQFRP Q) DQP DY\KRXG XQGHU R WH DSSURSUDW TXDUDQAH P HDVKUWY

&YQBCBWPY / PUF

1 HZ ® SXUFKDVHG SLIV\KRX@ EH TXDIDQMHG IRUDPIQPXP R GD\ V\KRX@ FEQFDO
I QVGHYHBS 7KH\DP H BIQIW R WP H \KRXT@ EH REVHWYHG Z KHQP RMQJ \RZ VDQG

ERDY/URP RCH GFDWRQ R DQRWHUI RUP DWEY

0 RWRYHU DQP DY WDVWKDYH QRAEHHQVRG VR @H DQAP DAP DUNHW\KRXG QRWEH
UHQARGXFHG EDFNIQR WH KRP H KHUG Z MWRXAD TXDUDQWH SHURG /IYH DQP DO
P DUNHWDUAH P I[ L) SRIQVDQG D SRMQADORXFH R' GVADVH \SWDG

' XUQ) TXDUDQAH \WH DQP D&\KRX@ EH REVHYHG | BT XHQ® | RIMI QRN GVHDH

4 XDUDQMH \KRX@ VBINH SOFH LQ D HSDUDW | DFION \XFK DV DVWKH V@ HV SHUSKHY
R DYRG SRIMQADCFRQEP ICDWRQR! \WH HQMBH SLJ SRSXOMRQ & BWLQ) DQG | RRE HDU
FKDQJ Q) RUFDUH XGFODAQ) DQG GMQ HPWRQ\KRX@ EH REVHYHG R HQMXUH WDW
TXDUDQAZHG DQP DO DUH D D\ VGHDOZ W QW) $2
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& RP STDFH UHTXILHP HQAY) DUP P DQDI HP HQW

| 6D\ DQP DO\KRXG (RAEH D@Z HG Z MWIQWH SUHP MHV

&YQBOBWPY / PUF

946GV DQG EDW DUH SDIWEXOUUMYY | RUGMADVH \SWHDG 1Q

RSHQSLIJHUHV %GV HI  \SDURZ V WD) V \HDJ XQ@

DQG FURZ V' FRP H IQR FEVH FRQBPZ W SLTVGXUQ) WH
FRRNQJ R 1HHG WXV P D\ FRQEP LCDW RMHUKHGVZ W
GQURSSIQIV %GV FDQWDQP WREHMM\SS  HYMSHDV
DQG DYIDQWEHFXEMY 7KHUH LV DOR HYIGHEFH WDWELGY
FDQWDQP MiNH ILXVHVWDWFDXVH &6) 3556 LQOHJ D
DQG7* ( VRSV

5RGHQN SDUFXOAW® UDWDQG P IFH FRP P RQD OH 1Q
FEH FRQEPWZ W SLIVDQG DUH LOROHG IQHQGHP IE
GMVHDVH WDQP IMRQIQSL) RSHIDARQY 5RGHQNVFDQ
WDYHORUXS VR RU NP 1URP 1Q HPWG DUDVZ KHUH SLIV
DU NHSWFDWIQ) 1Q HPWRQY 5RGHQN FDQFDUY WH

DJ HQVWDWFDXVH DWRSKIE WKIQWY ( FRRGDUWKHD
GSWRSILRLY IRIYIUDAEDUKHD \DE RHBAY \Z ICH

G \VHOMY 3556 6WHSVRFRFFXV\XYIQHPWRQ DQG
HQFHSKD®P\ RFDWEWY : LG DQP DO FDQKDUERU
EXFHERMY GSVRSILRLY WEKIGH® SVHXGRIDEIHY DQG
PDQ RWHUSDWRIHQ/ $P RQ) RIWHUGMADVHY | HDADQG
ZIGSIVPD WDQPIW&6) $6) )0' DQG
SHXGRIDELHV ) $2

J ,P SRUWMG @H DQP DO'DQG DQP DAE\  SUIRGXFW\KRXG EH DFFRP SDQHG E\ RIILIFIDO
GRFXP HQMMRQIURP WH FRP SHWIQADXWRUW

) DB 6 DQUWMRQDQG ( QMURCGP HQMD DADI HP HAABUR] UDP

D 7KHIDWP \KRXTG KDYH D Z UMQK\ J IHGH DQG \DQUIMRQ SUR] UDP WDWKFOGHY
LQMI UDWG SHWAP DQDJI HP HON
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& RP STDQFH UHTXIWHP HQWY) DUP P DQDI HP HQW

&YQBOBWPY / PUF

,PDIH
"BN QBDOUDICH*COFHIBUFE 1FTU. BCBHFN FOUTBQIBUPO 4PVIF %NZ %

PDIH
) PVIFTXJ) GFUT 4PVEF 98/Z %5
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& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQW

E 7KHIDWP WKRXG KDYH D SURSHUDQG | XGPWRQDAEUDICDIH M WP WRZ DBV D Z DU
WHDW? HQAIDFLOV 6 RE5 DQG N XG Z DWM VKRX@ EH P DQDJ HG DQG AVSRVHG

DFFRGEQ) VR H MDY UHBIYDQA XIGHTHVIP SRVHG B\ FRP SHMQADXWRUMEAN

&YQBCBWPY / PUF

,PDIH
YBIBHF TZTUFN 4PVIF 11 PWP WBLFO BJ' 5* *%5$ 1)

P DIH
1FSN FUFSDBCBMA4PVIF 3FE %BHPO 'BN " ZBM ‘BN [PVSFTZ 84" * CE
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& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQWV

,PDIH ,PDIH
YBIBHF TZTUHN VCEFSOFBU U F QFOT YBIBHF PVUFT WPXBET CPHBT
4PVIF 11 PWP UBBLFOBU' 5* *%5$ 1) @DINMY 4PVIF 11 PUP UBBLFOBU

" 5% 5% 1)

F 7KHID®P RSHIDMRUMKRXG VIINH GHFHWDW P HDVXUHV VR HOUXUH \WDWDRWYWHY UHDWIG

VR QHWRENI DUP L) GR RAFRQAIEXWM VR WH GHI IDEDWRQR! WH HOYURGP HOW
LH OQG Z DMU DIU DQG FDXVH GHWIKPWRQR EIR GLYHYIW

G ) DB SUHP MAV\KRX@ EH NHSWFBDQDAQG | HH R SRIMQADAFRQEMRQY FRQGXFLYH R
EUHHAQ R SHW DQP DCSDUDMWMY DQG GMVHDVH RXEWHDN 7KLY VR DYRIG CHI DWH

H 1 HFAWRQWH OQGWFDSH HOMURGP HOADQG DQP DO HIDUA

H 7KHIDWP RSHIDRUMKRXG P DIQBIQDQG GMSD\ FEDUQWAKPUWRQYRQ SURFHGEXH I RU
G\VSRDCR | DWP \RIG Z DWMVDQG | D FKHP LEDCZ DMV HJ H] SIUHG SHWFIGH

Z HHGFIGH DQG FRQBIGHY SDIQVHR
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& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQW

&YQBCOBWPY / PUF

PDIH
$ PN QPTUCH BB ®SX BT EJTQPTBMIZ TFN 4PVEDF 1 PP BLFO BJ' 5+ *5$ 1)

,PDIH
) B[BEPVT XBTU NBUFSBMBSFB 4PVIF 'NASEB HPXFS BN PVIFTZ 8# *
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& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQW

I 2 UDQEF PDWUDY @H SLJ P DOXUH RUGHVRYHUI HHGV \WKRXG EH UHP RYHG DV

QGHHWDY TWRP FRQRFWXUDFHY LH |GRY SHOSDUWWARQY @ KHWH EHGAQ) IV
XVHG IMWKRX@ EH UHSOFHG DV GHFHWDU

J * DUEDJH DQG WD\WK \KRX@ EH FRBIFMG DQG WRUHG LQ FBVHG FROBAGHY DQG
GQVSRHG R XMQ) DSSURSUDW P HMRGVI RUHDFK WSH R JDUEDJH +D] DUERXVRU
LI HAMG Z DVIM \KRX@ EH NHSWDQG GAVSRVHG VHSDUDWD | IRP J HGHIDQ) DUEEDIH
\R DYRG FRQEP LOWRQ

&YQBBWPY / PUF

$FFREQ) VR 1 DWRDBRIG : DM 0 DQDIHP HQAR.RP P MIRQ ( QLRGP HQBO

0 DQDIHP HQWAWDX 16: 0 & (0 % HFRBJIEDORTS Z DM P DQDI HP HQABH HY/\R \WH
N IMP DWE DGP LQVADWRQ R DPVHWAY WDWSURMGH | RUVHJ UH) DARQ DVWRXUFH

\VHI UHJ DMG WDQSRUEMRQ WRUDI H \WDQW HU SURFHWIQ) WHDW? HQADQG GASRVDCR
\RTS Z DM DQG D@RWHUZ DM P DQDJ HP HQADPWWAY Z KIEK GR CRAKDUP WH
HOMURQP HQNV

/QDGEMRQ \RTS Z DVt UH HY\VR DOGMVFDUEHG KRAVHKRG FRP P HUFIDCY. DWM QRQ
KD DUERXV IQMYMARDCDQG LQGXVAIDCY DMM AMHWZ HHSIQ)  FROWKPWRQ GHEWY
DJ UEX@MUDCY. DVM DQG RIMHUGRQ KD DUERXVDQG QRQ W LE VRIS Z DM

3FTEVBM 3FDZDNBCVA $ PN QPTUBCV 4QFDBM
8 BTUFT 8 BTUFT 8 BTUFT 8 BTUFT

L d L

1RQ FRP SRWREGIDQS 0 DWUDY WDWFDQ YRCH) UDEDES!

QRQ U\ FOE®! EHFROQHWGIQR | ZDWMV IRRG DQPDO| KD] DUERXVZ DMV
\DQUWY (DSNQ/ | \MMBE®I EHGHIEIDO|  DQG KXP DQZ DViM SDIQN \WQEHY
' MSRDEGIGDSHY | XWH QHZ \SDSHUWD HW HOPWRQEVDQG
ZRORAXIV FDQ@B |  FDQV QRQ | HURXY EDWHUHV | XUQVMUH
Z DSSHY \DFKHV | \FUDS P DWUDOHW ROWIH HW
FDURQVHF

./$8T$O S5 ZL$TS/E L)



& RP STOQFH UHTXWHP HQWY) DUP P DQDI HP HQWV

&YQBCBWPY / PUF

PDIH P DIH
1PQFSEJTQPTBMPGVTFE OFFEMIT 1PQFSETQPTBMPGVTFE CFFEMT
4PVIF 11 PWP BLFOBU' 5% %5$ 1) 4PVIF 63$ OE

K 7KHIDWP \KRXG ViaNH DSSURSUDW P HDVXUHVWR P 1QP [} H H FHWIYH RGRUFRP 1Q))
IURP WH IDWP ZKIFK P D\ EH DWRFIDWAG Z IW Z DM GHFRP SRMMIRQ

L 7KH DIUT XDV LMGH WH EX@IQ) \KRX@ EH P DIQRACHG DWDFFHSWWE®! GIYHY

&YQBOBWPY / PUF

$PPRQD 1+ VDWW IEJDVWDWRP HVIURP |HFDCR DQP D& 7KLV LE J DV UMWY
QIHWH BASILDWRY REXOUP XFRD DQGWQ 7KH SUVHGFH R DP P RQD LVDQIQAFDWRU
R WHEXG XS R REQR[ [RXV.J DVHV ,QDQHIFFEHG SLJ KRXAH WYKDORAEH DWBZ HG \R
HFHG  SDWSHUPLO@RQ SSP R DIUDVSHU $ $CGPIQVADWH2 BGHU \VHIHVR

+LJ KHUDQG P RUH SURBQI HG H SRUKUH FDXVHVKL K VHYHIW  WFDQDI | HRVIKH VIO WH
LOMINH Z KIEK GHD\ VQAMHQADE\RSWRQ [Q OP P DWRQLQRWHUSDWR WH ERG
FROMQPWWY DQG SRGRGHP DY  DQGVBACEIWY ) XAWHUP RUH KL K FRFHQADWRQV/R
DP P RQD P D\ DGYHWHD DI | HAViH DQP DO Z HIDUWH KHD®M DQG SHURW DFH @H
UAAEHG J BRZ W 6RUDCR ,QDGAWRY MY KDVDER EHHQ\KRZ Q\R IGFBDVH WH
MPSWPVR FRAIKQ \GHH IQ) \DDDWRQ H FHWIYH OFKW P DOHFUHMRQYY BWR
DSSHWM DQG GMDU IE EHKDMRU ; X:  HWDO
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& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQW

&YQBBWPY / PUF

$FFREGQ W' HSDWR HOAR $JUEXOMUH $CGP IQVADWH 2 BHU  VHUHVRI &RGH
Rl 3UWFWFH DQG 0 1IQP XP 6 WWQEDUGVIRUMH : HIDUH R 3LV WH | R@XZ 1IQ) DUH WH

\WBQEDAS SURFHGXUAV RUSUHYHQA DQG FRQARTY GMVHDVHV

o 3HYRQH KRVH UASRQE®! P XW\EH DZ DIH R WHMVIQVR! OKHDEM 7KH \KDD
DR P DIQMIOQD KL K WBQEDGE RN SHYRQDAK\ J IHGH DVSDWIR| DQ SURIWDP \R
SUHVHQAGVHDVH IQSLIV 9 DFFICDMRQ FX@Y GMVSRWDCR GHDG SLIV SRWWP RWP
DQG P HAFDWRQP XWEH LGFOGHG [QWH KHDEM SUR] IDP

e $QBURFHGXUHV P XWAEH FDUWIHG RAWZ MW WNQDQG FRGFHQ | RUWH SLI»VZ HIDWH

e SHFRGBVGHEICY G-DWY MENDQP DO WHDW HQNJ LYHQ DQG UASROHVR
WHDW? HQAKDQEH NHSVWIR DWVAGMVHDVH LQAHMA) DAWRQY

e OHWMUICDY DGYIFH P XWAEH \RXJ KWL FGRFDOL QVRI LOKHDAK KLJ K P ROV DQG
LOWU WEHINMAGHVSIW DWHP SWAG UHP HADADFWRQ SHYMNV

o 6LENDQG LOMUHG DQP DO'P XWAEH WHDWG DVAVRRQDVSRWE®! || GHFHMWDY  WH
\KDQEH MNROWG

e 3LIVZIW IGFXUDEG GVHDVHV RUSDIQ XGGEH RUP MHV P XWAEH KXP DCHO GVSRHG R

e ' HDG SLJVP XWEH SURP SWD WP RYHG | IRP RWHUSLIVDQG 1L GRABHTXILHG | RU
SRWAP RWP H DP LOWRQ GMSRHGR! B\ EXWIQ) RUBXUIQY

o 3LIVPXWEH U XOWD IQSHAMG IRIMIQVR GQWD\H IGFOAQ) IOMIDDQG
H \MIDCSDUDVMY DQG WDV HQAQUMWMG Z KHUH DEGRIP DOWAV RUGQ HWEMRQ/

o | WHUH LD QRWIDE®I GVHDVH RABUDNIQHSIGHP LIF SURSRWRQ WH %6, $QP DO
+HDAON' (YMRQP XWAD@ D\ VEH QRILHG 7KH %6, SHYRQUHOKDOEH DIBZ HG \R
HQMU LOSHPADQG LOYHAI DWW WH I DP SBHP VAV 7KH \KDOREVHYH ELRVHEXUW
P HDVKUVEHQ) [P SGP HQMGE\ \WH | DWP

o QWHFDHR XMQ WH EXUDCP HMRG WH VW \WKRXG@ EH HRXI K \VSDFH
@R IGRAQ DAGDZD\ |RP Z DIMARXFFHY ' HDG DQP DY \KRXG
EHBEXUHG DWBDW  FHOAP MY IQGHSW SRXUHG Z IW @P HWR(CH

RUGMQ HABQADQG DAAQ) \RIRYHUWH EXUDDUD | RUDAWBDW — FHQN
P HMWYLQKH.J KWRUWH SUHYHQARQR DQP DRI J LY

e QWHFDWHR PRYQV FDUWFDW SWWH GHDG DQP DOKRX@ EH GIRSSHG
QD \SHALIF P ROV FDUWFDW SIVWZ IW J RRG K\ J IHQE SUDFWFHV

¢ ) RURWHUP HWRGV IVWKRX@ EH GRQH IQ DFFREDQFH Z IW WH IQUAKPWRQ
IURP WH FRP SHWOQADXWRUW

. /$8T$0 >G2L$TS$/E L)



& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQW

‘ (:3/$1$725< 0$18$/

7DE® 1 HI DWH H I HAWI RXQG [QWH DQP D&Y GHSHIEQ) RQHOMURGP HQBO
DP P RQID FRIFHOADMRQ DVH SUWHG LQ SDW SHUP LARY SSP

QAN | /HVRQV/IQWH SX® RDWY \KUDFH

QAN | +LI KHUVXVFHSWELDNV VR UASILDVRY GMVADVHY RGRUFDQEH GHMPMG
B\ KXP DQ/

QN | SHOFHGIWRZ W E

QON| 2 FXDUDQG BWSILDVRY SBREGP V' UHGXFHG J URZ W E\

P DIH
5PPM/TFE JON FBTVSICH BB
RVBMZ " GFNPNFFS  3)
5FN QFBW/SF - VY

4PVIF 11 PP IBLFOBU' 5+
5% 1)

M O HDVXUHV\KRX@ EH IQ SOFH VR NHHS (RMH | RP - EDUQV VR DFFHSWRE®! BIYHY
SDMWFXOID LL WH IDWP IV BFDWIG FEVH R XUEDQ FHQMY/

N 7KHIDUWP RSHIDVRUMKRX@ EH | DP LODUZ M WH SURSHUSURFHGXUH | RUGVSRVDADQG
VFKHGX®I R DPWRQVVR EHVBNHQ HVSHALD@ DVtP VR HP HU HGR

O 7KHIDWP \KRXTG KDYH SURSHUKDQET DQG GVSRVDOX MMP | RUMEN IQMUHG DQG
GHDG DQP D& DQG \KRX@ EH LQDFFREDGFH R H IMAQ) UHI XOMRQVR \WH DXWRUW

o QWHFDWHR XVQI EXUDP HMRG WHUH \KRX@ EH HQRXJ K \SDFH QRQ
|IGRAQ) DQGDZD\ 1URP Z DMURXIFHV GHDG DQP D\KRX@ EH EXUHG DW
ODWV  FHONP HWMYIQGHSW SRXUQ) Z W @ HWRGH RUGMQ HABQADQG
DGAQ) \RARYHUEXUDDUD | RUDWBDWY — FHQAP MY LQKH.I KWRU
SUNHOMRQR DQP DOGI JIQY




& RP STOQFH UHTXWHP HQWY) DUP P DQDI HP HQW

e QWHFD\HR PRYROQN FDUFDW SIWGHDG DQP DOKRX@ EH GIRSSHGIQD
\GHFLLIF P RSOV FDUFDW SIWZ IW J RRG K\ J IHQE SUDFWFHV

* ) RURWHUP HKRGV IMWWKRX@ EH GR(CH 1Q DFFREDFH Z IW LOXMKRWRQ I URP
FRP SHWQADXWRUMW/

,QWRP HFDVHV Z KHH WHUH LV DQLCFBHDMQ) QXP EHUR P ROV FDVMARSKIE RU

@MDCENMOMMY  WH 8 QWG 6 \VIMAV' HSDUWWY HOARI $JUEXAGMUH 86" $ WHFRP PHQGV
$ERYH* IRXQG %AUDO$* % 7KIVP HKRG LVD K\ EUG EHVEZ HHQGHHS EXUDADQG

FRP SR $* %Z DVIHG WMMG |RFXMQ) RQFDUFDW GHI IDGDWRQ QAWHQA/
P LJ IDWRQ DQG SDWRJ HOLCDPWDWRQ

MIQROHVAIJIQ) D\KD@Z WHFK SOFIQ) RGHIRRAR FDUERQDFHRXV P DWUDAQWH
ERAMP R WHWHIFK |RBZ HGE\ D @\ HUR FDUFDWHV FRYHUQ) WH FDUFDWHVZ W
WH H FDYDWG P DIMIDODQG \HHGQ) WH P RXQG

7KH UHFRP P HQGHG WM VHBIPWRQ FUMUD DUH
e SHPIWRQR \WMRZ GHU
o DSSWRYHGE\ VW HOMURGP HQBXDI HGR
e \RODW FROIGHHG \MBE®! | RUS* %EDVHG RQWH 1 DWRDBHWRXUFH
&RQHYDWRQEHYEH 15&6 ZHE \KYH
o X\VH FDXMRQIOMBA@Y $* %6XQWIQBZ SHUP HDEIONV \RO'Z KHH

KHDYt UDIQ D@P D\ RFFXURYHURGH \ HDU WHVH FRQGMRQ/FDQI BRG
WH XQW SUHYHQAQ SURSHUGHFRP SRUMIRQ

e RMBIRHWIBGRAQ RUQD ®Z OIQ) DWD

e DWBDW — [HHVR VHSDUDMRQIURP \WH ERMRP R WH WHFK DQG WH
J RXQXZ DIMUMZEG! RUDVAUHRWG E\ D TXDOLHG VROFHQNAN

e DWBDW — HHVR VHSDUDMRQIURP WH ERAMRP Rl WHFK DQG EHARFN
RUHVAIFRYH O\ HU RUDVAUHRWMG B\ TXDAOLHG \RIOFHQAW

o DWBDW  |HHWURP ZHOYRU\SUQVRUDVAHAMGE\ D TXDOLHG \RO
\FLHQMN

e DWBDW  [HHWUWRP \XUDFHZ DWMUERGHV

o DWBDW  HHWURP SURSHW @HY QKRB RURFNRXFURSY
XPWUA DQG GIDIQWBN DQG

o \KIIFIHQNSDFH | RUWII L) R FDUERQDQG HTXISP HQADVZ HODV
FROMKXPWY $* %6XQW

. /$8T$0 >G2L$TS$/E L)



& RP SIDGFH WHTXWHP HQW) DU P DQDI HP HQW

PDIH
) PTQUBMOFOGPST.DL BCE JR/SFE QHT 4PVDF FE 98BHPO BN
" 7B ' BN DPVSFTZPGH' * OE

,PDIH
" CPW ( PVCE#VSBM" ( # 4PVIF ™0

‘ (;3/$1$725<0%$18%/



&RP SIQFH WHTXWHP HQW) DWP P DQDIHP HOW

P DIH
" SBMAFX PG’ ( # 4PVDF 6QIFE 4 BT %QBSN FOUPG
" HSDVWW/S-

PDIH
. PSBMLZ QU 4PVIF #' * OE

. /$8T$0 >G2L$TS$/E L)



& RP STDQFH UHTXWHP HQWY) DUP P DQDI HP HQWV

3RWKDUYHWEBDQQ)

D $IWUHP RMQ) SLJV WH KRX\VH WKRXG EH FBDHG E\ XMQJ SURSHUP HKMRGV
WOWFDQH | HFWWHO UHP RYH D@P DQXUH DQG AW GHEW RWR WH | BRUIQ
XFK D Z D\ WDWCRAV (RNEHFRP H D \RXWFH R SDWRJI HQY/

E 7KHFGDQQ) DQGAMQHPWRQR SL KRXVH DQG IWHTXSP HQMKRXG EH FROIGXFMG
SURUVR WH LOARGFWRQR GHZ EDWK R SLIVIQR WH KRX\H || GVHDVH RAEUDN

RFFXY WH P HDVXUHV\SHALLIHG B\ FRP SHWIQADXWRUMW \KRX@ EH | R®Z HG

&YQBBWPX / PUF

PDIH
6 TF PGCVIX P DEJIIOGDUCH BDIMUFT 4PVEDF 1 PP BLFO BJ' 5+ %53 1)

P DIH
" QPH MDBUFE JOU F FOSBCDF PGl PH @FOT 4PVIF
11 PWP UBLFOBU' 5* %5$ 1)

‘ (:3/$1$725< 0$18$/



& RP SIDQFH WHTXIHP HQW) DU P DQDI HP HQIV

F 7KH GAWLU HQN DQG GMQ HAVBQN UHJ IMMUHG Z W FRP SHMQADXWRU \KRX@ EH
XVHG XQGHUWH \XSHYMRQR! 1D YHMUCDUDQ 0 RURYHU WH XVH R \IKFK
FKHP LEDOKRX@ EH IQDFFRUEDGFH Z MY SURFHGXUDAP DQXDO

&YQBBWPY / PUF

7DEGI  &RP P RQGMQHAEQN

$IFNDBM | (BN (BN |5# |- #FTUQ) | " DLZ| $ PNN PG
DPN QPVCE | #BDUFSH| #BDUFSH MLF VO T B BHF | XIFO | VIFT
@S PSHBQD
BDWALZ | NBUFS
QFTFQ
&KBWH CIcH |,
[IGHOH 6% 65 | 68] 63 [ ORW oy, RRG| ( 3)
) R® DO
GHAGHDQEG CleH |,
DO wgH | e (3)
GHA GHV
&KBUWH
& KBUDP IGHV 6$ 63 | $AG glF_QIU:\’U &6 (
RGRSKRY ) DILWR
6$ 6$ | $FG aery | &6 ¢
6RAXP -
KGR IGH $ob@H *RRG| 3
4 XDWAIDY
DPPRQPV 1r| 63 | 63 | SOD@®H DU &6 (
SKHRY *RRq ( 3)

6$ RPHDRW

( HTXISPHQA3 SUHPIMHYV ) IRRKEDWY &6 FEDQXUDFHV
6RXWFH ' DZVRQ6

. /$8T$0 >G2L$TS$/E L)



& RP SIDGFH BT XILHP HQW) DUP P DU HP HQW

&YQBBWPX / PUF

DEG  * HHDGSURSHWAVR FRP P RQGAMQ HABQN

YTOFDEBA) | #BOFSB | 7.8/ vaw | acegr |- zmpoeoEN] ) WOl FBM ST
e SEBM | $EBM seem | axwe| oxws | wnneow Teaiperd
"SIBUCH FYQWTIF
BRRAT | sreM $ EBM $EBV | $EBM $ EBM DBSDICPHFO BWASHFO
(MBBWFIZEF] sEBM | s EBM $EBM | $EBM $EBM " NSO
) £ Aol R 3L $ EBM sEem | sEewv | sEBMDBOR P U FYQRTIF
i DBIDCPHFO BMWSHFO
CPNIF
PEXF
He SEEM | $EBM $EBM | "0 XIPY $EBM | sPYD BCTPSCFE U SVHI
UFTLD CP
BDDVN VIBUVE
2VBSFSBZ | $EBM | $EBM-IP arwpg| 0rwy
BNNPOWNT o 20
HRPVERT 23 $ EBM $EBM | $EBM $ EBM R ———
o SESM | sEBM | sEem $ PSPTI

6RXUFH )$2 2 ( : %* RRGSUDFWFHVIRUEIRVHEXUW IQWH SLJ VHRVRU

. (;3/$1$725<0%$18%/



& RP SIDQFH SHTXWHP HOW

3FDPEICH

7KH SIRMMRQVR WH WEXQEDLE DUH Z UMWHQIQ EDFNI RQAFRBU $CAMRDAQ RP DWRQ
\IXFK DVQRWMV [P DJ HV DQG DQHFGRECSUDPWEHY DUH FROUGHWHG ( [ SODWRY 1RWMV
IQUGH D\H®Z ER| 1QUAG | RQNFRBU




& RP SIOQFH WHTXWP HQVSHFREQ

3FDPEIH

7KH | DUP \KRX@ NHHS DQG P DIQMIQFRP SGMW BFRGVR |DWP RSHIDWRQY

P DI HP HQABUIRRFRY DQG DQP DAKHDAM BHFRGY @H GMADVH P RQARUQ) DQG
P HAFDMRQ 7KHVH UHFRUBV\KRX@ EH HDM® UHWIHYDE®! DQG WHDA® DYDIOE®! | RU
IQSHAIRQ

SHFRGVICFAGH EXVDUH (RAIP WIGWVR WH | RGXZ 1Q)

D $QP DAGHQMIFDWRQIGFOGQ) DSSTFDE®I GOV \WFK DV EUHHG GDWMR LW
P DUNQ) Q<P EHU ELLW Z HJIKWZ HDQQ) Z HIKWDQG \RZ DQG ERDUGHQNIEDWRQ
QP EHU

E ,QFDWHR ERDUDQG\RZ EWHAQ) IQRWP DWRQ@H DIH Z HI KWDWP DALY
WP H KHDWMAQY  SDUMUMRQ Z HDQQ)

&YQBCOBPY / PUF

7KHW DUH YDURXV IGHQA/IEDWRQ P HWRGV DYDIDE®I LQSL] SIRGFUWRQ ,Q\RPH
SUDFWFHY SHUP DQHQAIGHQWIEDWRQL/P DGH 311 VI RIMDXI KWMUWDVWKDYH D SHP DGHQN
VDARR HJ HDURWFKIQ) DQG\IWRRQY  KHGVIQIGHQNIEDWRQ DQG WDFHDELOW

WABZ DUHVRP H H DP SGNV GHHGHG I[QWH WDFHDEIOV RN WH DQP DO

$ QP DAGHQNIFDWRQ
5HI MADMRQ
7UDFHDELOW DQG P RYHP HQAFRQARO

$UH SLVIGHQNIHG LQEYGXD® RUDD J URXS GIYHO!

3URVGH D GHVFUSWRQR WH WDFHDELOV N MP I(FOEQ) P HMRGVR! DQP DO
IGHQAEDWRQ DG HWIEQKP HQARUKHG B MADWRQ DSSTFDEG! VR DOKFHSWES!
\SHFLHV

+RZ DUH SLJ P RYHP HQN FRQARD®IG [QWH FRXQA RU| RGH RUEH HHQ] RGHVR WH
\DP H RUGLI HBQAXENMY | RUDDMVFHSWEB! \SHFLV!

3URMGH HYIGHGFH R WH H I HAWYHGHWR DQP DAGHQNIEDWRQ DQG P RYHP HQWY
FROARY DQG D VBEGI GAVFUELQ) WH Q<P EHU RUW LQDQG GAVAWDWRQR! WH SLIVDQG
WHUSURGXFW P RYHG Z MWIQWH FRXQA LQWH SDW P ROKY

" HVFUEH WH UMNP DQDJ HP HQAWDWA\ | RUXQFRQARTIG P RYHP HQVR! SLIV

" HVFUEH WH DPWRQY DYDIDE®! XQGHUDWRDOBU MOMRQ 3URVGH [Q RP DWRQRQ
LU DAP RYHP HQNV GAWPWMG LOQWH SDWW P RQMV DQG WH DPWRQVEINAQ

‘ (;:3/$1$725<0%$18%/



& RP STDQFH UWHTXUHP HQVSHFREQ

,PDIH
&BSCPWI  4PVIF 1l PP WBBLFOBU' 5**%$1) CE

3FBEJH CPWDI FE FBST
TKHHDW ] RGHV / MMUHDUDQG ,QAMGXDaHDU
/ NAMUHDU : QEMGXDADU

P DIH
; POFTPGFBS 6RXFH ) MHUS QG

/ INMUHDUFRQAWR! 11.YH G-I QDWMG ] RGHV DQG  DQG,QAMGDAHDUZ W
WUHH G-I DWG ] RGHV DQG  7KHUHFDQRQD EH\Z R QRIFKHV WXVLL WHUH
DUH\EZ R QRIFKHVIQDO ] RGHV \WDVWZ RXT UHSUHVHQADAMAU

,PDIH
/[ PO FTPGFBST 4PVIF 'JNFS" OE

. /$8T$0 >G2L$TS$/E L)



& RP SIOGFH WHTXWP HQVSHFREQ)

,PDIH
&YBN QW CGPWDI FT PGFBST 4PVIF 'JIIFS" CE

,PDIH
3FDPE TZTUFN 4PVIF 11 PUP WBBLFO BJ' 5**%5$ 1)

,PDIH
&BSWBH 3HI UBH G-NBW -FG& NBMW
4PVIF 11 PWP BBLFOBU' 5* *%5$ 1)

‘ (:3/$1$725< 0$18$/



& RP STIOGFH WHTXWP HOVSHFREQ

3UFIMRQDI UEXGMB RUSJUEX@YUH  UH HW\R DI UEXGMUDAQERYDWRQ/\WDWKAM) H
JHRSDWDDQG &7 EDVHGS ' HFRW WP VDQG EUQ) EUDNAMURX] KV IQWFKQRBI\
LQCRYDWRQIQ DI UEXGMUBH I DWP 1) %4BZ DUH\RP HR WH \Z LGH WIFKQRB [HV XQGHUWH
$J UFXQOMUH

PDIH PDIH
" VUPN BUD *CEJAEVBMLH EFUFDUPO " DDFMPN FUFS

BCE 5BOLIH 4PVIF $1BQB+. FUBM
4PVIF ;|1 BCH- FUBM

F (QN DGGH MR SUV

G 9HKIEGNDQG YWMRYHQA DQG H IW

H $QP DOKHDON UFRGVIGFOAQ) GMDVH GAWPWRQDQG \KYHMGFH HJ SRW
PRWP 11QEQ1V P RUBON DQG P REIGW UHSRW WMABAKV GDIQRIY HF DG
LOMYHQARQ RUAHDVWY HOAGRGH HJ YHWUCDY SURGXPW DQG \KSSTHVXVHG 1Q
P HAFDWRQ YDFFIQDWRQ GHZRP Q) P HAFDWG | HHGV DQG RIMHUFKHP LEDOADI H
IGFOGQ) EDWK QP EHU TXDQIMV QP EHUR DQP DOWHDWG DPHR SHYRQZ KR
DGP LQWMUHG P HAELGH Z IW BHFRP P HQEDWRQI RP YHWAUCDUDQ RQ DXWRUL HG
SHYRQ/ GDW DQG IR\M R DGP LQVADWRY Z WGEDZ DCSHIRG DQG IGHQNIEDWRQ
R DQP DOYWHDWG HW

' /$8T$0 >G2L$TS$/E L)



& RP SIQFH WHTXWHP HONVSHFREQ)

| ) HHG P DQDI HP HQMWKFK DVIHHG WFHYQ) PI[IQ) DQG I HHAQ

&YQBCBWPX / PUF

PDIH ,PDIH
3FDPSE PGEFE N BOBHFN FQU 4BN Q¥ S-DPET PGEFE N BOBHFN FQU
4PVEF 11 PP BLFOBU' 5* 5% 1) 4PVIF 11 PP BBLFOBU" 5* 5% 1)

J  3RFXUHP HQMHFRBY FROBAQQ) CDWI RUSXUFKDVH SURGXPWCDP H EDWK QP EHU
H SWY DM P HR \XSS@HU DQG TXDQM SXFKDVHG DQG

K +HDOY H DP LODWRQDQGWDIQQ) WFRGVR 1D SHYRQGHO

$QSHWHONGREXP HONV KK DVEXWCRAIP WG \R | DUP RSHIDWRQY P DI HP HQW
SURRFRY DQG DQP DAKHDAM BFRBV\KRXG EH NHSWRUDWBDVY  \ HDWY

‘ (13/$1$725< 0$18$/



& RP SIDQFH SHTXWHP HOW
" QN BN FB\

7KH SIRMRQ/R WH WEBQEDUS DUH Z IWWQLQ EOFNI RQAFRBU 7KH H SODVRY CRMVDUA
IQEFDMG LQUHG | RQAWFRRUIQUGH D\H®Z ER| 3KRRVDQG P DI HVDW DOR | RXQG 1Q
\KFFHHAQ) SDIHV




& RP STDQFH UHTXILHP HQA$ QP DOHHDAM!

" QN BMN) FBM

5HVSRQUEIONV R WH TFHQHG YHWALCDUDQ

D 7KH GHQHG YHWUCDUDQ\KRX@ EH WH RYHD@UHSRQUE®! SHYRQI RUDQP DO
KHDE DQG Z HIDUH P DD HP HQADQG \KDOXSCDW GFHQH | RP FRP SHMQWY
DXWRUW

E 7KHKHDOM WYV R WH DQP DY IQWH | DWP \KRXG EH P RQMRUHG DG HFRWEGHG
UHIXOW E\ WHIDWP DQG YAWAWCDY DWHWP HOAR \WH HMREQKP HQAXKRXG EH

FDUHG RAVDQRD® E\ D FHQHG YHMUCDUDQDAQG RUE\ D FRP SHMQADXWRUMW/

F 7KHUH P XW\EH D Z UMWMQ DQP DCKHDAM SURTIDP IQSOFH IGFOEQ) YDFFIODWRQ
DQGGZRPIQ) WDWY XSCDWG UHI XOWD DQG IQ DFFREDGFH Z W WH
UHTXILHP HQADGRSWMG D DIQWWNH GVADVAVASHFALLLHG B\ WH FRP SHMQADXWRUAMEN

&YQBBWPY / PUF

9 DFFIGHVDUH DYDIOE®! |RUP DQ. P DRULQ HAMRXYV GMVDVHY IFOAQ) )0 DQG&6) BXW
QR\$6) 9 DFFICDWRQUHGXFHVWH SUWKUH R SDWRIHQ/ \KHGEQ) DQG GAVHDH
SUAKUH LQWH UHI IRQ +RZ HYHU WH XVH R YDFFIGHVP XWEH FROAR®G 5HFRP P HIGHG
YDFFIGHVP XWAKDYH EHHQWMMG | RUH | IFLHGR.  DSSURSUDWA R WH FROM \WDQG

SURGXFHG [QDFFREDGFH Z W H IMADY WBQEDWEY LH 2 |

) RUDKMR YDFFIGHV\ RX P D\ MWW/, VZ HEVIWM
KMBV ZZZ EDLIRYSK LQGH SKS YGDS SURGXFPWUH] MADMRQ FDMIRY
UHJ IMMUHG YESU YDFFICH

G 6LEN LOWUHG RUGMDE®IG DQP DYVKRXG EH NRDWG | IRP KHUE DG NHSWQD
\SHFLLLE DUHD | RUWHDW HQADQG SUIYHQARQR WDQWP MY GVADVH R RWHUSLIV

&YQBBWPY / PUF

PDIH
4L BCE JX/SE QH
4APVIF $BOM OE

‘ (13/$1$725< 0$18$/



&RP SIDQFH WHTXIWHP HQWVS$ QP DOF HDEM,

G 6IEN I(QMUHG RUGMDEGIG DQP DVKRXT EH MROWG | URP KHUE DQG NHSWQD
\SHFLLLE DUHD | RUWHDW HQADQG SUIYHQARQR WDQWP MY GVADVH R RWHUSLIV

SVHR YHWMUWDY SURGXFW

D ' UXJV PHAFIGHV DG YDFFIGHV\KRX@ EH DGP IQUMUHG DSSURSUDWD E\ D GFHQHG
YHWUCDUDQ RUADICHG SHYRQIHOXQGHUWH \XSHYMRQR! D GFHOHG

YHMUCDUDQ

&YQBBWPX / PUF

PDIH
" EVMIQH 4PVIF
$BOMB OE

OEDUPOTIFT
OUEBN VIDVBS *

OBWCPVT *7

FBS RFHVBSWIO
BOFSPSWCB
DBVB

3XBRH 7R GHYHUP HAFDWRQ P P HADWD IQR
WH EGRGWDP (11 HFW DUH GHMUHG RYHUD
GQHUSHIRGR WP H | RUR® \ROWRQ/RU
P [FURFY WR@H | RP XOWMRQWDWDUH SRRD
VROE®! 1QZ DWMUHJ  SURFDICH RUSHQFL@D*
&DIDWR

@ 8\H D \GRWEHKIQG WH HDURQWHMGH R WH

QHEN 3XOMH \WNQI RZ DG \@ KW EH RUA
LOHWY WH GHHGB! $1\WWUWH GHHGB! LV IQHWMG
UHBDVH WH \NQ J LYH WH IQWPWRQ DQG WP RYH
WH GH-GBI

® $ YRIG [QMPWRQVIQR WH | DW
SASRH 7R GHOHUP HAEDWRQRYHUD FRXS®I R KRXLY

&RP P RQD XVHG | RUDGHWNHWE DI HQWV
DGP LQVADWRQ

. /$8T$0 >G2L$TS$/E L)
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& RP SMOQFH WHTXIUHP HQNVS QP DOFHDAM

4VCDVBOFPVT 3XBRH

Y

OBFIIPC-BM*1 SXBRWH

Y/

- FHFCE
© QWPXFXDOU 0 DIBEXERPBGHRY

© QADYHRXYV HDU NI XDUDQG DQMIRUYHD FDYD
© 6XEPWGRY
O QDSHWRGDO,3

( DUHQLVWH SUH HUHG MW 6 HEDWRQFDQEH
XVHG VR HQXUH J RRG DFFHW $SSO Z IW

YHWUCDY J XIGDQRH DQG IOXKPWRQ

7R GHOYHUP HAFDWRQWBZ © RYHUD SHIRGRI WP H

8\VHWH GRH I OSVR WOQIQWH | OONDQG HERZ
IRUOMP D@BLIV EFHKIQGWHHDY \RZV 6 @H WH

HHEBI XQGHUWH WQDZ D\ 1UIRP WHMW R WNQ
SXQ@AMUH EH RH G-SRMW \WH SURGXFW

7R GHOYHUP HAFDWRQ \SHFLLLIED | RUDQAP LFURELDO
DGP IQVWADWRQ

0 RW® XVHG 1Q WP D@PQP DY KRZ HYHU WEHQ)
XVHG VR WHDWSLI VZ IW GDUKHD  $ QAEDRWUDO
AXJ IVFRP EICHG Z IW 1 GGV I RUBHK GIDWRQ



& RP STDQFH UHTXILHP HQA$ QP DOHDAM!

E ' UJVRUPHGFICHV\KRXG RQD EH XVHG | RUSUIRSK\ OFWF P HVig2SK\ OFRWF DQG
WHDV? HOANBHDVRQY

F 7KHXHR @0 DADQG EDQLHG P HAFDWRQ DQG YOFHHV\VKRXG EH SURKIEIWG
XVH YOFFICHV UH MMUBHG Z IW %6, WH \DP H Z IW FRQAR®IG GXJ V

&YQBCOBWPY / PUF

9 DFFICHVKHS UHEGXFH WH HIHAWR SDWRI HQV DQG AVHDMAHVIQDQP DO /HIDO

YDFFIGHV KDYH XQGHU RGH H 1 FIHGR. WMV DQG DUH SURGXFHG | RBRZ Q) H] VALY
WBQEDUBY

0 HDQZ KIBI EDQEHG P HAFDWRQ SHUMAYHIDQ) RYHIP HQAMXDGFHV DUH P P DU HG
EHBZ

$1 MSBNQ FQDPM

YDQUHGSHU $ $CPIQUADWH2 BHU  VHUHVR DQG' 2 + $GP IQMADWYH

2 GHU \HUVR 7KH &RGH $ @ HQBUXVZ DVQRADE®! R HWREDQK DQ
PDIPXP WMGXH @ MDVEIRDFFXP XOMRQL/REVHYHG WP D\ FDXVH KHP R LFIW/\R
KXP DQVIQWH IRWP R ERGH P DURZ GHSUHWRQ GRVH UHDWG DQG BYHYIE®! DG
\HYHW DSOVAE DGHP 1D QRQ GRH UHDWG DQG IWHYHE®

| APG/BOT

YDQHGDVSHU $ ' 2 + -RQASGP IQWADWH 2 WGHULR  VHIHVR 7KH & RGH
$ @ HQBUXVZ DVQRADE®! VR HWIEDAK D ~1 R REVHYDE®I H I HAWBYHO 12 (/ ™Z KIEK
VD WHTXIWP HQNQHWIBEQKLQY) DQO 5/ 1 MR XUD] RGH LV DOR | RXQG FDUFIGRI HQE
Z KIBI ) XUD| ROERQH LV FDUFCRI HQE DQG JHRWY LE

0 BRV.CEPY BCE $ BSCBEPY

YDQUHGDVSHU $$2  \VHIHVR DQEG' 2+$2  $ \HUHVR YR GXIV
KDYHD Q) Z WGADZ DCSHIRGR DERXW  GD\V $VAKFK QRO 5/VZ HB
HWBEQKHG 7KHVH Z HIH DOR REVHYHG \R EH JHQRW] E \R KXP DQ/

#FUB BHPQITU

YDQEHGDVSHU $$2  \HUHVR 6P IOUVR 1 IMR XUDQY 12 (/ Z DVQRW
HWEPEQKHG | ROV GXI  7UHP RY \KDNGHW DQG | RRG SRARQQ) Z HIHDP RQY WH
H | HAW\HHQLQWHVH GXI VH FHSWRUSDRVRSDP IGH Z KHW 0 5/ Z DVDGRSWG E\

WH &RGH $ TP HQBUXV& RP P MIRQLQ

G ' IV PHIFIGHV DQG YDFFIGHV\KRXG EH WRUHG DQG LGHQWIHG SIRSH® SURSHU
GQVSRDAR WHVH IMP V\KRX@ EH | RBBZ HG VR SUYHQAFRQBP LADWRQVR WH

HMLRQP HQV

. /$8T$0 >G2L$TS$/E L)



& RP SMOQFH WHTXIUHP HQNVS QP DOFHDAM

&YQBBWPX / PUF

P DIH

7 BDDIOF 4 PBHF 4PVIF . |

4X JOF #FFEXH' B\ DPVSFTZPG
#'* OE

PDIH
4VQQWN FOUAWPSBHF 4PVIF . . 1LHHFY BN IPHDU PXIH BN
DPVSFTZ PG#" *> OE
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& RP STDQFH UHTXILHP HQA/$ QP DO-HDAM!

&YQBBWPX / PUF

-~
-y =
PDIH P DIH
$BCBEPY 4PVEF 5PLV F OE $1 BN Q FODPM4 PVIF

' JU7 FUFSIOBSE TVOQQM OE

,PDIH
%FU ZMUNCFTUBPM4 PVF *CEBNB3J CE

,QWH 3KIIBSSICHY EHBZ DUH WH QMR EDQEHG YHWUCDWY GXXI VIRUIRRG SURGXHIQ)
DQP DY

0 DOFKIWM J UHHQ DQG J HOADQ YIRBW

& BIEXWMUIRO6 DEXVIP RO7THIEXVID 3ILEXWURO
) XUDGBGRGH ) XWD] RIGRGH 1 MR XUD] RH
&DEDCR 2 OTXQER

& KBDP SKHIFRO

&KBRRP 7UFKBURP HWDCH

' HM GMEHIRO' (6

H 7KHXVHR QHHEBI GAUQ) LQWPWRQWKRX@ EH GRGH LQWWFK D Z D\ WDWR SDWR
EURNHQ QHHGB! WP DIQVIQWH SLIVERG.  7KHWH \KRXG EH GHMIP IQQ) SUDFWEHV
| RUSUAYHQAZ) GHHGBI UHP QDQAIQSLIV HJ - P HDVKUAV VR FRQARONH QP EHUR
GHHGEBIXVHG IQIDWP FKHANGQ) QHHG®! Q<P EHUEH RUH DQG DIWWMUX\VH DQG \REO
Q®P EHUR GHHEBVX\HG IQIDIP ) DIP \KRX@ KDYH FRUHPWYH DPARQ| RUHP EHGGHG
QHHGEBI LQWH SLIVERG

0 >G2.$T%/€ )

@ ::is



& RP STDQFH UHTXILHP HQA$ QP DOHHDAM!

" MHDVH RAEUHDNRUINXSIFIRQRI HSIGHP IF GMVHDWH

D QWHFDWHR R\WEUDNR GVHDVH RINASIFIRQR HSIGHP IF GVHDVH 1D \KRXG
VAEWD | RBZ \WH UHOWG ©@Z RUUHI XOMRQE\ FRP SHWIQADXWRUW

&YQBCBWPY / PUF

6Z IQH QVHDVHV FRX@ EH FOWILIHG EDVHG RQWHUIP SDPW7KH. FDQHWHUEH
L HPWRXY GMVHDVHV 1Q HPWRXY GVHDVH Z M WDQUERXQEDY [P STEDWRQ HQGHP IE
SURGXPWRQ GMVHDVHVDQG | RRIRVAV

*0G-DUPVT EJTFBTFT

&RP P RQD HFRXQMUHG LQ HPWRXY GMADVHVR! \Z LGH DUH VHYHUH YUDAEMADVHV EXW
FDXVH G\ QLIFDQAHFRQRP LE P SDPWZ KHQ DSSURSUDW FRQARCP HDVKUHV DUH
DSS@HG +RZ HYHU WH DU KL KO FRQEN IRXVDQG P D\ \SWDG JBED® ( [ DP S®V
DUH IGFOIGH SRUFIGH UHSURGXPWYH DQG WSILDRY M QEUIRPH 3556 DQG

WDQP ME®! J DVAR HOMUIMY/

*OG-DUPVT EJTFBTFT X U (SBOTCPVCEBS. NQ\D RIPO

0 DIRULQ HPWRXY GMVHDVAHV DU MP LOIMR SUHMRXY FOMLIEDARQEXVP D\ SUNVHQAD

P DRUWUDVIR WH SLJ SRSXOMRQ DQG LOVRP H FDVHVRIMHUDQP DOSHFIHY 7KHVH
GQVHDVHVDUH KLI K® FRQA LRXV DQG SUVHQWHYHUA P SDRWZ IW KLI K P RUBON DMV
IQIWDFXM IRP  IQVKVFHSWEGI SLJ SRSXOMRQ ( [ DP SBNVDUH | RRAWDQG P RXW
QWD\H )0'  $IUFDQVZICHIHYHU $6) FOWEDOZ IGH IHYHU &6) DQG
SVHXGRUIDELHV $X¥AM N>V AVHDVH

&CEFN D QPEVDUPOEJFBTFT

( Q@GP [E GVHD\H R WIQLOYRGHG 1O SURGXPWRQ Z KHUH SDMRI HQVFDQEH

WDQU HUHG Z IMWRXMWDQ. FBDUHFRGRP L [P SDFWL SURSHUKHLG P DQDJ HP HQWY

K\ J LHQH DQG KXVEDQRY DUH REVHYHG 7KH GVADVH SDWRI HQLY SUVHQAIQP DQ SL
SRSXOWRQVJ BEDD® EXVWKH VHYHUW R FGIEDCH SUAMRQKDVZ IGH YDUDWRQ

( IMHUWH GMVADVH KDVD YHY @ WG H | HPWRUVHYHUH 1P SDPIQWH SURGXRWRQ
A\IMP ([ DP S®VDW HJ RRIE SGHXP RQD SEIXUMY SBXURSGHXP RQD \Z ICH

LI OHJ D HQMIE GAREHYIQVKFNIR) SLIGW \Z IGH G VHOMY  DINUMY/
RUWMRFKRQELRWY P DQJ H DQG EDAMUDAQ HAMRQ/

- PPOPTFT

=RRGRWF GVHDVHY DU DQP DOGVHDVHYWDWFDQ EH WDQU HUHG VR SHRSG! HWHU
QU DQP DOR SHYRQFRQEBFWRUGQELHAD \WURXI K FRQXP SWRQR

FRQEP [DMG | RRG ( [ DP S®V D FOWEDOZ IGH IQ GHJ D WDEIHY GSVRSILRWY
EFHEMY HYMSHBMY WEHIFXBMY - DSDQHVH %6HGFFHSKDOAY DQG SLI P HDW
IQHPMG Z W WH | RBZ L) SDWRIHQY 7UFKIGHI\SS &\ EHIFXV\SS

6D RHM \SS DQG/ IMMUD \SS

. (;:3/$1$725<0%$18%/
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&RP SIDGFH WHTXILHP HQVS$ QP DOF HDMM.

E 7KHIDWP RSHIMRUDQG RUYHWIUCDUDQ\KRXT UHSRWAP P HADWO RUZ WIQ
KRXY/\RR UHBIYDQADXWRUIMAVLL P REEIGW RUP RYBOV DM R SLIVIQWH IDWP IV
| RXQG R EH DECRIP DO KLJ K RUFGIIEDOLI Q/RUM P SVRP VDU IQAEDWH R
CRWIDE®I GVHDVH DVP DQEDWMG E\ WH FRP SHMQADXWRUAW

&YQBCOBPY / PUF

+LI KO 1Q HAWRXY DQP DAGMADVAY P XMAEH UHSRUMG LP P HAIDWO R SUHYHQAMHU
\SWDG DQG P IQP 1} H WHUHFRQRP [E P SDFW,Q R DWRQRQDQP DAGMVDHVZ L@
KHS J RYHIP HOADXWRUMA XQGHWMIQGE SDWRI HQ/ SDMAD \SWDG DQG
FKDUDFWUAMAEY KHSIQ) WHP FUDIGHFHWOW UMN P W3 DAY P HDVXUHV\IXFK DV
SURSHUUMNFRP P XQFDWRQ EREHUFRQARY DG RIMHUP HDVKUHVKHSI XAQ
FROARTLY \WH GMADVH \SUHDG R ERW DQP DAY DQG KXP DQV Z KHQ DSSTFDEG®!

" VHDVH UHSRWY BFD@® DQG LQMIDMRDM 1V BHTXWHG VR HQXUH FROARCR. GMADVH
\SWDG BDAQ) \R SRME®! \LJ QLIEDQNHFRGRP IE [P SDFW

$ QP DOGVHDVHVP XW\EH BHSRUMG P P HAIDWO Z KHQ
L XQAMXDAGFWHDVH LQWH QP EHUR IENDQG GHDG SLIV
IL MENSUV\KRZ IQ) XQAKXDOFERFDOL Q/ DQG
WL SLIVVMDKRZ 1Q) FARIFDOLI QYR GVHDVH HYHQZ KHQWH. DU
YDFFICDMG

' HBIO'R D \KSHRMG RXVEUWHDNRUGMVADVH LGFIGHFH \KRX@ EH UHSRUMG VR WH FIW/
GQMAFWSUIRVGFIDADI UFXEMUH RUYHMUCDY R EEH RUVR WH QDWRDADQP DAKHDAM
RIEHVZ MWH I RBZ 1Q) IQRP DARQ ' DWW Z KHQFEIFDOLI Q/DQG GHDWVZ HB
REVHYHG H DFWBFDWRQR! DI | HAWG | DUP V DI | HAMG \SHFLHV FRIEDOLI Q/

‘ (;3/$1$725<0%$18%/



& RP SIOGFH SHTXUWHP HOW
" QN BM FNBS-

7KH SIRYMRQVR \WH WQEDUE DUH Z AMQIQ EOFNI RQAFRBU $ GAMRIDAQ RWP DWRQ
\IXFK DVCRMV P DJ HV DQG DQHFGRBCSIDPWEHY DU FROUGHUG ( [ SODWRY 1 RMV
IQUGHD\HBZ ER] 1QUHG | RQNFRBU




&RP SIDQFH BITXWHP HQA$ QP DQ  HIDUA

" QNBM FNBS-

&YQBBWPY / PUF

$VSHEHSXEEF $FW ~ RUFRPPRQD NRZQDV 7KH$QPDQ HIDUWH $FVR
DVDPHQGHGE\ SHSXEGE$FW  WHIRGZ Q) DHWHINYH  EDVE
|WHGRP VR DQP D1 RUDQP DY HIDWA

) BHGRP 1URP KXQJ HURUWMILYAV
) BHGRP 1R QMVFRP IRW

) BHGRP 1URP SDIQ LMY RUGMAD\H

) BHGRP \R H SUWQRWP DCEHKDYRU DQG
) BHGRP 1URP | HDUDQG GIVABW

1RWM 7KHW IVDQRQIRQ) FHDWRQR $QP DQ HIDUH | RULIVXQEHUWH' HSDWR HQW
R $JUEXGYUH $GP LQVADWH 2 (EHU

D 3URSHUWFKQT XHV\KRXG EH DSSTHG W KDQEB! DQG UHWADIQ DQP DO

E $QP DW\KRXG DA D\ VEH KDQEBIG DQG UMADIGHG LOVKFK D Z D\ VR SURWFVIM-P
IURP | HDU WHW SDIQDQG LGhW

F $SSURSUDW | DFIOV HTXISP HQADQG WRRW\KRX@G EH SURMGHG DQG XVHG 1Q
KDQBEIY RUUHVADIQQ) WH DQP DY

G $SSURSUDWM VRRY WFKQTXHVDQG WO \KRXG EH XVHG | RUWH SXSRH R
H | HAWYH DQP DAP DI HP HQAV2 SHIDVRY \KRX@ KDYH DSSURSUDW \RRY
WIFKQT XHV DQG \N@'| RUH | HAWYH DQP DAP DQDJI HP HOW

H 7RRY\KRXG EH XVHG [QD P DQIHUWDWP LGP [} H W DQG LW VR WH DQP DY

| 7RRO\KRXG EH | XQPWRQDA RUH | IFIHQADSSTFDWRQ RQWH DQP DVE\ WH
RSHIDRWY

J BIEN LOMUHG RUGMDE®IG \KRXT EH J LYHQWH GHFHWDW YHWALCDY DWHIQARQ
IFOGQ) KXP DQH HXAWDQDMD L1 GHEHWDU

‘ (:3/$1$725< 0$188/



& RP SIDGFH SHTXWHP HOW
" QN BMsBOTQPSJ

7KH SIRMMRQVR WH WBQEDLE DU Z QL EOFNI RQAFRBU $ GAMRDAQ RWP DWRQ
\IXFK DVQRMV [P DJ HV DQG DQHFGRBCSIDPWEHY DUH FROUGHWG ( [ SOODWRY 1 RWV
IQUGHD\H®Z ER[ IQUAG | RQA\FRBU




&RP SIDQFH WHTXWHP HQWVS QP DOTUDQUSRW

" QN BM6SBOTQPSJ

D $QP DO\KRXG EH WDQSRWMG LQ DSSURSUDW YHKIE®N DQG QD P DQIHUMWDWGRAY
GRWFDXVH VHW/ WURXT KRXVWAH WDYHODQG GRHV QRASUHGASRVH WHP VR LMW
DQG QWD

&YQBCBWPY / PUF

,PDIH
SBOTOPSMVFI DV S BONBM 4PVF /. 4 CE

P DIH
5BOTQPSUDBSEFSX 1) EFDBM MBCFM4PVIF  FE 98BHPO BN " ZBM 'BN
DPVSFTZPGH#" * OE
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& RP SIDQFH BT XWHP HQA'S QP DOTUDQUSRWY

E $QPDYEHQ) WDQSRWMG \KRXG EH 1QD JRRG WM R KHDOY. +RZ HYHU WHWHG
VIENDQG SUHI DQADQP DY P D\ EH WDQUSRUMG EXWZ MY H WD SUHFDXWRDY
P HDVKUAV

F 9HKEBNVXVHG | RUWH WDQSRWR DQP DY\KRXG EH DFFREQ] \R \WH | RBZ IQ)
\SHFLLLEDWRQ/

e $@Z HDM ®DAQ) DQGXQBDAQ)

«  +DVFRP P XQEDWRQHTXISP HOADQG | LIXADIG NW
e (QXUWH\DIHWR WH DQP DO&DQG SHIRQHIGKUQ) WDQSRW
«  &BDQDG\DQWHG

* ( TASSHGZ W | BRY WDWSURIGH VHFXUH | RRWY

+  +DYH SIRSHUGDICDI H | RUFRBFWRQR XUCH
e +DYH D GHFDOOEHO @H DQP DOREERDUE™DWINH MGHVDQG | IRQVEDFN

*  6KRXG EH W IMMUIHG VR 96, DV 7UDQSRWD HKIF®! & DUWHUDQG
DFFRP SDQHG E\ UHJ IMMUHG OMHWRFNKDQEBIU DG

e | DWMUNKRXG EH DYDIDE®!I GXUQ) WDQSRW

&YQBCOBWPY / PUF

7KHOXWHDX R $QP DQQEVAY 96,  UHI MY WDQSRWWHKIE®! FDUHY DQG QHWRFN
KDQEBLY ,Q DEAMRQVR WH \SHFLLIEDWRQ/DERYH SLJVDUWH DOR WFRP P HQGHG VR EH
SIRMAMG | LRP GILHFVWXQDI KWKLI K KXP IAW REQR] IRXV.J DHV DQG QUWHPWDIO ,Q

VFRIFKIQ) KXP IG Z HDWHUZ W DQDP EIHQMMP SHDWUHR &  SLIV\KRX@ QRAEH

WDQSRWMG

$VUIIMG IQWH SIRMRQVR $P HQEQ) WH$GP IQWMDWHREHULR  \HIHVR
UH) DUEQ) WH BMVHG J XIGHIHV RQWH UHI MADARQ DQG TEHQUQ) R OYHWRFN SRXGAY
DQGE\  SURGXFW KDQEBIUY DQG QHWRFNWDQSRWWFDUIHY  UHI MADWRQ DQG TFHQUQ)
FRYHWDQ SHYRQRUEXMGHW HQMN Z KR DUH HQ) DI HG IQWH EXMGHWR IQMUSIRMGFIDO —
RUUHI IRIDAKDQETY DQG GVAEXWRQR OHWREN SRX@W DQGIWE\ SIRGFWRUR DQ
FDUHU FRP P RQRUSUYDW  Z KR DUH HQJ DI HG LQKDQET RUADQSRWAY QHWRFN
SRX@® DQGIWE\ SIRGFW

‘ /$8T$0 >G5 2/ $T$/E
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5H HHGFHV

%W $6. & 53& &3& $&4

$J UEXOMUH DQG + RWFXAMUH ' HYHBSP HOMEDG $+' % ( MRP HQRQ QUEKP HOVRU3LIV $ FFHWE®!
DWSIRWREOH EGE FRIH Z IQGRZVAHWP HAD ' HDXOV3RWN ' REXPHQN (QIEKF XIGH B B: (%SA

YROHU* 7 SRAMVR ' X] $GP IQVADARQ SHWHYHG | IRP
KWBV  ZZZ \FIHFHAWPWRP \RSIEV P HAFICH DQG GHOMY  IQADYHGRXY GXJ

DGPIQVADMRQ a WM WQADYHRYY 9  DGPIQWADARQ DYRGY WHD SHIRG R PDQ
KRAWY

UA®) 6 HVDO SUHYHQAYH P HDVXUAVDIP HG DWP IQP [} 1) WH UMNR! $1UEDQ\Z IGH | HYHUMLKW\SWHDG 1O
SUJ IDP Q) WPV $PD 9 HWEFDQG SHAHYHG IRP KBV GRLRU Vv [

%UDX R $J UFXEMUH DQG ) MKHUHY 6 \BQEDUBY 316 96)6 * RRG$QP DO-XVEDQRY 3UDFWFHY
IRUBZ ICH 4 XH RQ&IW 3KICSSIGHY

UDXR $QP DO 96, SHYVHG P SEP HOMY XBN DQG UHI XOMRQVR BHSXEM DFW RWHZ \MH
NRZQDV 7KH$QPDQ HIDH$FAR DVE\ 5HSXE@F DFW SHAHYHG [ RP
KWBV ZZZ EDLIRYSK IQGH SKS

&DIDWR- 0 HAFD® WMHZ HGE\ 9DPD$ : KDWDUH WH ,QADP X\VFXOUQUPMRQS  SHAIHYHG | (RP
KMBV ZZZ KHDGMEHFRP KHDAM LOADP XVFXDOULQUFWRQ

& HQMY | RUGMHDVH FROARIDQG SUYHQARQ : KDWBHRS®I Z KR UDIVH SLIVQHHG VR NGRZ DERXWQ OHJ D
) O/ DUNBMEZ HG $XI XWV SHAHYHG IURP KWBV  ZZZ FGFJRY 13X \VZIGH® SHRS®I DM SV
IGKW aWWKY v W GZHJ WHUWOFEQ  PHAEDWRYY & ZKEKHYHU IV GQHU

&ROMIEBI3 ' HADO 9 WD 0 HEFICH ,6%4 W HGMRQBRXUFH
KMBV  ZZZ \FIHFHABFPWRP ERRN YHMUDY P HAFICH

& RIHOB QYHYW &RBUHR 9HMUCDY 0 HAFIGH QG &RPPRQ' IMQHRABQN SHWHYHG | RP
KWBV  ZZZ YHWFRIHOHGX DQP DOKHDEM GDI QRWF FHQMU SUIRIWDPV Q\FKDS P RGXBNV

GRAYXP HQV GMQ HABQN

' DZ\RQ 6 - DWU 7KH | RU RAMQ QAHQAYRUSLIV SHWHYHG | URP
KWBY ZZZ DIUE ZDJRYDX ZDMUZ DWUIRJ RAQ QMIHQASLIV

" HSDWR HQAR $JUEXGMUM ' $ $CPIQVADWH & WFXDULR  6HUHVR $PHQGP HQWR' $ $GP IQWDWIH
REHUIR  6HIHVR RQGHFOUQ) WH QMR QRWIDE®! DQP DOGVHDVHY 5HWHYHG | URP
KWBV ZZZ GDJIRYSK ZS FROMQAXSBDGY DF BV SG

" $ $CP IQUADWIH REHUR ' HSDUWF HQAR +HDOK $GP IQVADWH REHULR ~ 6HUHVR 6DQUY DQG
3K\ VRDQU U XOWRQ/DQG HDWG WHKDGFHY SHAHYHG | IRP

KM \SMMMXDFHVED JRYSK LQGH SKS PHPRIDQGXP REHY  \SV UHI XOWMRQ/ DGP IQVADWYH REHU

@ DCP IQWDWH REHUQR D GRK DGP IQUADWYH REHUR

'$ SHIRDOHG2 IIEHIR ' $ ' 2+ $CPIQWDWHREHUR  VHIHVR 6DQUAY DQG 3K\ VRVDQUBY
UH) XOWRQ/DQG BHDWMG WHOGFHY SHUHYHGIRP KMB  UX  GDJRYSK LQGH SKS @zV

MMDGFHY DGP IQWDWH REHY DR

‘ /$8T$0 >S5 2/$T$/E *)



5H HHGFHV

‘ (; 3/$1$725<0%$18%/

" HSDUWF HQAR $J UEXGMUH $GP IQVADWH 2 I GHU  6HUHVRI &RGHR SUDPWFH DQG P IQP XP \WBQEDUEVIRU
WH Z HIDB R SV SHWHVHGIURP KBV SDZVRU SK GRZQBDGV DRB B
BFRG-BR BSUDFWFHBDQEBP LGP XP BWIQGEDUBWBI RBSLI VSA

" HSDWF HQAR +XP DQBHMBP HQVDQG 8 UEDQ' HYHBSPHQV' +68' SHWROMRQIR 5 \HUHVR
SHAHYHGIURP KWBV  KOUE JRYSK ZS FROMQNXSBDGY OZV DQG IMMOQFHY SRIFIV 5 V' S

" HSDWF HQAR 3UP DY ,QGXWWIHVDQG 5HIIRQDO. HYHBSP HQW - DWU WH | RU RAMQ QAAHQARUSLI V
SHAHYHG IURP KMBV  ZZZ DIUE ZD JRYDX Z DWU Z DWUIRU RAMQ QAAHQASLIV

"2+ $CPIQWMDMWHREHUIR  $ ' $ $CPIQWDWHRGHUIR  6HIHVR 6DQUY DQG 3K\ VRDQUIY
U XOMRQY/DQG HDWIG WHXDGFHY SHAHYHG IURP KWB  \SVMKXDQ@FHVGD JRYSK IQBH SKS OZV  \8V

UH) XOMRQY DGR IMADWYH REGHU GRK DGR IQWADMYH REBHUQR D D GD DGR IQVWWDMYH REHUCR

' RW+ - DQ@G7TIB D& QG ( BRAFDOHD] DBVRQWH ) DP 1 DARIDCEJ 6DIHV' DMIEDVH 0 LFKLI DQBVEAM
8 QYHIIW ([ WIQURQ

(Ssso © DIMUTXDOWV 7KH Z 1QQQ) 1RP XD IRUSL] SIRGXFWRQ SHAHYHG | URP
KWBV  ZZZ WHSUUVWMFRP  DUNFGN Z DWUTXDOV WH Z 1IQQQ) IRP XD IRUSL SIRGFWRQ

) RRG DQG $.J UEXGMUA 2 U DQJ DARQR WH 8 QWG 1 DWRQY/ * RRG SUDPWEHV | RUELRVHFXUW LQWH S \HRRU

+ \WKHVDQG RSWRQYIQ GHYHBSIQ) DQG WDQUMRQFRXQAHY ) $2 $ QP DOBURGXPWRQ DQG +HDAM 3DSHULR
5RPH SHABMHGIWRP KMBV ZZZIDRRJ L HL HSA

) RRG DG $.J UEXGMUH 2 U DQI] DWRQR WH 8 QWG 1 DWRQY : RS 2 L DQVDMRQI RUSQP DCKHDO. © RUIB YOQN
* RRG SUDPWEHV1 RUEIRVHFXUMW LQWH SLJ VHRRU  WiHY DQG RSWRQVIQ GHYHBSIQ) DG WDQUMRQ

FRXQAHV ) $2 $QP DBBIRGFWRQDQG+HDWM SDSHULR ~ 5RPH )$2 SHWHVHGIRP

KMV ZZZIDRRJ L HL HSE

)$2 & DUFDWP DDJ HP HONWRUWP DO DQG P HGEXP DB OHWRENTDUP V' 3UDFWFDAFRQUGHDWRQY
SHAHYHGDWKWBY ZZZ IDRRJ  &$ (1 FD HQSG

)$2 DQG)),) * RRG SDPWAHVY | RUMEH | HHG VHRVRUE P SEP HOMY WH & RGH ' $ @ HQBUXV & RGHR 3UDFWEH

RQ* RRG$QP DO HHAQ) )$2 $QP DBIRGAWRQDIEG +HDWK 0 DQOALR  5RPH SHAHYHG | URP
KM8 ZZZIDRRJ FE HQ&% (1SAKMV ZZZ IHGDWDRJ SAE L HSA

)$2 DQG)) ) * RRG SUDRWFHY I ROMH | HHG VHRRUE P SOP HOAY WH & RGH $ @ HOMUXV&RGHR

3WPWFH RQ* RRG$QP DO HHAQ) ) $2 $QP DBURGXKFWRQDQG +HDOWN 0 DQMOALR  5RPH SHWHYHG I URP
KABV GRRJ FE HQ

* DG6 & DQG&KHIHVE 3 $PX\M 7R IFRBJ\ 7THW) 6HFRQG ( QUWRQ 694
SHAHYHGIWRP KWV ZZZ VAIHFHAWPWFRP  ERRN DFXM W] IFRBJ\ WMAQY ERRNIQR

* RYHPHOAR ,QED ' HSDWW HQAR $QP DOFXVEDQRY DQG' DIV QG URHREXUW J XIGHTHVI RUSLI J HY
SHAHYHG IURP KMV GDKG QF 1Q \IWAV GHDXWVILBW URHFXUW  JXGHIHV  IRU SWIJHY S

* XCGHTHV | RUHMMREQKP HOAR ,QMQUYH SLJJ HURVIQ 6 RXW $ XVADID SHAHYHG | RP
KWBY ZZZ HSD\DJRYDX I1BV BSLJIXGHSG

+RAMQ) DG/ DQG8VH5HI XDVRY %6D\G +/85% 5(62/872112 5  G6HIHVR SHAYHG | RP
KAMBV KOUE JRYSK ZS FROMQNXSBDGY OZV DQG MMDGFHV SRIFIVS V' SA




5H HHQFHV

/HMY' * DQGYONHUS 3RIN,QRP DWRQIDWZ D\ URVHREXUWWV R 3L1VDQG | DWP 6HRXUW SHAHYHG | IRP
KWBV SRINDWZ D\ RJ UHVRXUFH EIRHEXUW R SLIV DQG 1D \VHEXUW

1HZ 6RXAW: DBN' HSDWR HAR ( GXFDWRQ $QP DYVIQBEFKRRY SHAHVHG IURP KWBY  QZ \FKRRDQP DY FRP
SUV SUVKDEGBIY aWMWs WDZ EWRRP  RU  IOSSHRW R WH E@G  \SRW

3KIBSICH$QP DO HIDWHBRAHW QG SHYMHG P SBP HQMY 5X®NDQG 5HI XOMRQ/R SHSXETF $FW
RWHZ M NRZ QDViZKH$QPDQ HIDWHSPWR  TDVDPHQGHGE\ WSXEGFDFW  SHWHVHG I URP

KMBV SDZVRU SK GRZQPDGV 55 R 5% DV DPHEBHG B 5% sa

3KICSSICH & RBUH R 6Z IGH 3WDPWIRGHY 3863 7THFKQEDGBGMRY 1R 6HUIHVR 5HFRYHY 1URP $1UEDQ

6ZICH)HYHU $6) \ZIOHHAQ) SHAHYHGIURP KWBY  SA\S RJ SK SA\S WFKQEDODGRY (R
VHUHV R UFRYHY 1URP DM \Z LOI HHAQ)

3IHK DQ& 5 HADO ( QLRGP HQM DFLOMH DQG P DQDI HP HQAR KRVSIMICBHQVIQJI URZ 1Q) DQG HHQMWKIQ) SL

IDPV D GHVFUSWH WG %D} LIDQ-RXUDAR $QP DABFIHGFH 661 $FFHWE®I DW

KMV ZZZ FIHREUMWE] D Q] -) -3 7 TIJ1' J* * 5 "IRPDAVSG OQ HQ

3XHR& 0 DQQIHP HQAR' SHRS®I IQ\Z IGH 3URGXFWRQ Z KDWEDV \D\V SHABHYHG
IRP KWBY HQHQIRPL FRP SLJ QXY DWFGN P DI HP HQASHRS®! \Z ICH SIRGFWRQW KW

6RQ 5 +RZ R JLYH LQWPWRQY 3RINIQ RWP DWRQIDWEZ D\ SHMHZ HGE\ ORWRZ : ( 0 DQG: KMH 0 +
" DM 3XEQKHG $SUD SHAHVMHGIURP KWBV SRUDWEZ D\ RU UWRXBH KRZ R JIYH IQWPWRQY
6RUDQRO . HV\R UHGXFH DP P RQD GMHYIQWH | D DQG P SURYH DQP DY HIDWH DQG SHURWP DGFH

SHAVHG IIRP KBV ZZ Z YHWUCDUDGL MBCFRP  HQ DUEX®Y NA VR UHGXFH DP P RQD GYHY 1Q WH IDWP DQG
[P SURYH DQIP DOZ HIDUH DQG SHURWP DFH
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